(2022 AP IEE B I LAY )

PR IRLT R

¥ B AR AT






FEf

FEBERT LTS

SRELEN]

LR RE NP R i S R P R g i |
PEERT HREER SRR

o HHEH

R “I’IIFTm% heid
A5 PEHBERT I3
X A P EERT HESt

025
WiT9miE
WEY FEHBERT HIRENT ST HIE TR IRZ I L 4K
oL & YEHERTIRAENST HZ TR IRZ s LK
% % PEHERT IREET ST HEFATIEIRZ AT &) 4K

IﬁEQ}EH’

XNEE MEY L F x F ETAFE NFk kem
E:-E?F%

j’] «’f’i/i m'] Z‘TE '}Ii ;‘} ﬁ;{ EN

B

F R’ R HHR

Ttk

http://www.ccpit—academy.org/






H %

WoE

i = = BN T T R PR TPRRT
R 1 = T TR TIRTD
I - O S PP PR

A D W N — —

B B E B RIRIE BRI cveveevereereenerenesrenete e e e e e et e

o IR AR M B R B AT e eeeeee e e eeeee st e e et s e e e

L BB EIENEDS, T X IENIRFF L e eeeeermeereerennennneenn
= HANA RSV TN, FAE AL IE YR e ceenveeeeereommeremeennens
W BTN, B H IR A AF Y e eermveeeemmerenmneeesnneaenne

B BRI LD IEAR I oo eeeeereereereenens

L EBEH FFREAIEN B, P A KR A e
RS SRR IR, SR AT B A e
CHET A EREER RS, BRI S e
CHAEA RN S, AR e
VAT E S TN, BRI AR T e

|

ME I

Ry Ak ERREERROETEENE, KL IR E -

b A SRR NATE, EH S L E RIS e

Ao KB HIE: WL KA, ot b A T IR
N BB A: AL E RS S, B R R BB IR

o MRS BETFREAE S, CRAGART N T corerrererreen e

T — BARS: RREEIFNE, ZRIEHIFMN FH Lo
Tt R E FRFEFNE, LHRIGEHES S

HZF SYBEERRIRI veeeeeveeoenneenns

10
10
11



—. AR A Y ZEELEEE -
. RN K A b R B R
=L RAREGMTITEFHIFARE -

%w% CRCES R -3 9% Al

=, 2EZK - KWHEEHL K-
M. AN A R @u?%%ﬁ
. B AlF AT AR S

<36
...40
Ry Vi |
@\ﬂmﬁﬁﬁﬁ@%%ﬁ%%ﬁﬂﬁﬁi@mmmmmmmmmm
. VA EEIEIE — B A T IR eeveenreerreerrrennesnnennneenne

44
46

seeesscessecssccsscessenssccsscessensss/]R
ﬁﬁq%@ﬁﬁgamﬁ@@»m"“mmmmmmmmmmm

- U%gﬁg%gﬁmm“mmmmmmmmmmmmmmmm
«+¢53
...55
«ee57

48
50






5

—\ MIREEMENX

RUERAAREFTEBRAREFT ST L EFERERNEKX
KRHE, M PRBIREFTERRE T REERKASHREF
BE, BRXESHERY. THEN. ATRE. G AETHEHF
HadE, RAEBRFE. 2022 FRF TIERESERY, TRE
FTETHHEEMERERNE, FEEHS BRER KE. BF
k%, REBEMEFENE. BRF TMMTEABREAAN AR, FERKLE
AARIENRE T — 2. BEMSERHHEHFER T, 2022 54 5
NA, AR BT ERS547 F P, FEK 6.2%. BRX%it
RRFEER T, 2022 FH=FFE N A" EMEL 87 AL, %A1
TN E, B K 3.0%, b E¥FFmk0sANEL>A; 2750 F,
F—. =, ZF oA FEEK 42%. 3.9%. 2.3%.

BAl, 2R mERSE, WREFEADNAR, KEF RN
MBI M s, SMERERIE E A A AR W fu A . P IE A TR RN I
TR, Hhwd, THEE=FEEN, HEARKKERE, &
HOMEER K, FNMEA Y AMRIH AL ERES A, Fi,
#H—FRUERTR. BATHES, RN FERERENEX
B, T#E—mERAREFRE. EXEK.

AT KAFERER GRS, BRI RAE BT, +
E R 25 7 PRI (LT R “fest#” ) R it (UL
T/ “HFRf” ) B 2016 FREFLEANFFREFERE (BH) 3
FiEAE. RAEERS. EREME, 2022 £ FUASSETTRER
IR RS GG TE, §EZEVWRE. oM FEEFRELA,
AT BV R R B R R R KRR B R, PR R L,
— PR LA E A FT G E S, RAZFELREEELE.



=\ MIRF*E

IR A FAAE . SHORRF. RS, AT
BRI %% 7 7%

(—) F%AE

2022 4 59 F, HEIR R ASRAMEF XK T KT AT
YK ER R E TR KRS8, D8I R 2022 42 4 E
ERAE A EAE L) HETIE, LEWRE S 7657 f, H
W B 5372, S TRE 22851, LWL M. JTW. HR.
WP, A2, IR RE R A 300 @, @Ak FIAE A, R
MR T AEMK . AT Z A S L AE X e, AT RAEEMNE
BT 5 iR g 1 T 20 A e S

(=) SE3bEAF

2022 4 4-9 F, RAH oAM=, L. ILAHAEHEF, THE
WYIHEEEHHEASTVE. THE WX XEH# 20 MEKX,
5700 # XA VI RER, 72T EMBH. e BREZ2M4
W By R A7 SR RS |/ K E %2k 7t DR AR AR T A EIRN AL
W, WA AT RBEEEEIHEIR. R KA, 540 iEE
5] %15 RABEEIE. A EFN T, AaW. FHTFNFEE BIHRRE G
T X H

(=) & LR

2022 5 4-9 F, N A% 1R T 5 0 6] B AR 2 3 2 of B R 3ROR
W ITAE, RAEAFKE) @ LR RLFATEL LEHHFEAF, §
A 200 KA HATEDR, ¥ET FEN—FFHH.

(W) sFee 7

TRAELA B 2022 4F o [ & B A X HdE 5 2021 F#ATH
Wb B R, NTHRETEME . FEATE (F5HEl. sk
P FEATE . L. RS LE) AR L (EAKEA



TR BB FHAEFEEMS L. SFHFALF) B H
TR, EANTHBRAERMK ., T b EERRER. A
H#g, # 2R MERRREERES, RASMEFHEE. EF
e 5.

(&) Xk

R RRAL AT B A SRR KR AT IR AR, & A R4RAT . B G E
REAXFERUAR. BXXREAEEZ. B0 BXTHEE LR
KEX Gt R M EERNE BFHS A ENF R, s, LA, T .
WAk, B REEHMA RS KT RRL20%E T & HIHFEAE KL
Fr, #t—FFETRENE.

=. WFINIEFR

E5E 2021 FHERRSEAHITINHTERER . HETRHE
FARATEBHSEII N rmial b, RELAZESRFEEREIN, 7
F T 2022 P EE BB MR R B P A b A R A

B R AN, 2022 FE A EERFRIFNEAAERR B 12

— R AeAT A0 A8 N FARIT AL L. B — FARKT B — R AR A AT
15 HJ' (% 0-1) , it EdY —RFEFHEHTHEL.

12 N — A E A R IE . £BRSIE. BORK S
. 2B RNE. ATFRENE. 2B IE. BB B,
ANFIRIE . 2R RFIE. UHRS IR, iR AR F 305 U K
b % 57 o 3R

F0-1 2022 FEFEHEFEFRLEAENEREENERE

—ZFatr (12199 ZRIERR (48 ) M EEBRR (114

Zi@EH (1/5) M L%iEfE (1/5) ARG (1/5)

2 38 ‘iﬁ
s KHATOERE (1/5) SR BLEIRER (1/5)
e R 26 FR B SRR (1/6)  BEyr B4 (1/6) SR (1/6)

HE KT (1/6)  HEHEP (1/6) Heme (1/6)

BUR A (1/5) BUF RS 3% (1/5)
BUR B R BURBAT HE (1/5) B RBEEEREE (1/5)
"L (1/5)




A2 A5 A

By

RGEM . FEXFHHIEL (1/3)
BURERHE (1/3) EfERREE (1/3)

AT 3SR

B3

Mg (1/5) ITEZEWTEH (2/5)
BURFRIE (1/5) N (1/5)

A SRR

5

ARSI SR EE (1/6) BUFRIEITEL (1/6)
EBRIE I R (1/6) BRIz s R4 (1/6)
VR H e 5 AR AT (1/6)

FRFERURY (1/6)

FH GIH A

B3

WER SRR S (1/5) SR~ AUEM (1/5)
FEEER A (1/5) BNL AL RS (1/5)
AFERFFERE (1/5)

N EEEBHEE 24 « SEEEEBN . R
JE H#A

NTTBEA

5

ST BN IR AR (1/4)
HEEEEAN R AR (1/
TN AT (1/4)

B AN AA R (1/D

N HFEEHEE 24 « ATEA L SRALLE, N TRAE
35 b ke

<R 55 2R

5

RREEERIME (1/2)  BEREZ o (1/2)
N E FEERE (24)  BUE A S SRR E; BT R AE
¥ bk g B

TS R 55 24

15

ARSI RTEE (1/2)  HEEFGpFRETE] (1/2)
N B EEERR (54) « BisghxE. Bt gankent . nok
FoORBURL W OHEE R R E

R 55 34

eEoe (1/3) KIRZE (1/3)  ANRHBALE (1/3)

A Mb LA

5
B IR

SHEREC (1/3) FMETFLE (1/3)  BEFE5E (1/3)




. ZimddlAgng
(—) LARA LRk AFaE 40k

7.2% 7.2%

/

mEHREA R, 76.3%HZ P &

=&
mAE
m FAE R
&1k
L NGRS S

A

B0-1 %4 db By A i Al

Mgl BRKEAERSLE (LT
i A A Ak ) B At A Ak o b
HNKR 7.2%; SPE T b 5.4%;
FONEFEMER L & 4.0%.

(=) Zgdlg bl k=5 —
33. 2% % i A b 3k B A e E b

21.2%% B IR SA4T 0 11.3%K B &
AN 3.3%%E ZHN; 2.6%KE K

BATL; 29.6%3FK B H AT, 3. 34

6. 8% 2:5%

‘\\

B0-3 Z i 4k A A

m100A & UL
‘F
B 100-500 A

M 500-2000
A

m2000A &
pLE

(W) BERZTELFRZER

e

5.6%H Z 5 Ak K I A R — Ay
AV 141% %428 1—3 £ 12%
HBHEBRE 3 _5E: 683%

FULE,

ZE A 7 5

LR 22

lﬁ%&ﬁ?
W JERAT I

R
W RE5AT
11. 3%

2. 6% A
B0-2 Z i WAT A

(=) I B i b,

68.4%t % T 4k BLAEZE 100 A K LA
T, B/AMEA; 22.4%HA4 7 100—500
A 6.8%BAEAE 500—2000 A; 2.5%HAE
TE 2000 AKUA B, BAE AR,

5.6%

Y msnE
0
< m 3554

mSERLE

B0-4 ZiidhFresd
e [e]




f. EEER

(—) 2022 Fkst 5 B EH RLERIPH BT

Yar, HRAMHEE R R E, & E &R I K ek
WA RE L. 2022 F, FHAREFRAZERFEHEREFLLK
B, AEREML A, REHF AR AR T, FEAER
K, ENREENEFAE, RELFETELERXH.

2022 £ EEFFBEITNA 438 4, 5 2021 F£HF. £ 124
—FACKTH, 6 NIRRT 2021 FHFEE, 1 AT, 5 AT,
Hop, S FARE RN RS, HAZMARSFIFE. 2k ia 3.
R RS T A AT R 45, 2RMRESIE. AN TRIFIFN 4
A, FEME . F AT EIEA L ZFRAT LI R &, WIER
MR AT —f—B “BREARATHMRA R T E XK ENE,
EBF. ARBRENA LUK Ky E=EEHT, 2022 FHEH
WX ERABITINEALE.

2022 F, HAEFERHFEY K, WKL Z 2] ZELFE
FE AR, N E 3 K B 4l 3% 2021 SFFEAR 132 NE 2R . 47%
Ay A b BB R R, F AR RIS T R BRI . A
R EEA A F RS, REETEEE IniE 2 B, EH
T%H A R KK EF BN SE. ARTHBLEEDH, &
7 AR b A R B3R 1 5 15 AU e KBRS A B A B A b B
K.

5k E B, 2022 FAMERA Y ZIBAB K. FARHE
B Ao TR RV AREEITRZAFNER. RAES”
“WHFR SN RAL AT ZEFER 0 EEF A, A B BUF3
— PR BORB A E, §let E T RREmE R mmitk, B il
WEEFRERKT.

(=) ¥ B ERARRIFLEMA



—REBHRHAFTRE AR E” . 2022 4F 10 A, HHHE
ek e e E L E WA ST —#E B IR A A R ERE,
“NEEE” § RRERR, #2EEHIFEERLE.

—REBENEBIRE AR E. 20224, k. A\ E

Wk ZHHF, NTEFEERR . RERRTRRFPAFE, E39 T
T 5 R R KR R R e E RO AR

SREER -AWHEHBK. 2022 F 4 F, ¥+ HREFRR
Hink#E R aE R — AT, EHMEMITE & THAAEHEE, B
P B0 T O o B 2 T R AR TR, T3 B 2 P AT

VR SR YA b AR AR R FAE O BT TR RN I R ANT R
FEINTF, HHLEFREE N 6 2 TOCHBOR B 4 F A AL 27 %
. st AT LRSI N TERTE, #— 2 B EISHAR
#ERE O A

HRAF B ARFAIF. JLTFE o, BEEE 4~
7, RIFTRE - . 20224, FEWETES LA, #ae
MERR AN, TN, T BE A LAl FE 77.



=

B B VO

P A E % B, F A 32022 4F o [F B IR AR IE K 4.38
252021 PR EZ AV NFEEFREEEFE,
RN T ZFE B AT R E.

—., ERNEFNERAERE

s b

(— )W R A L& 74 b 58 7 2R
CoEERE B “EEHET
) = 07 Ao R
LEHE| BERE, TN ‘EEHE BL
L WAEEEE 4289%; LR B b 53.57%;
R e “—f&” B 3.49%; 1R 0.05%1A K o
EERHNE £,
(=) SRR Tkl h it =4

0. 05% 3.49%

TR A P E mARARE
K I = 45 o B B IR R AR mA—EEE
S i
AKE” ZiFALE 3081%; A A U E
m AR
A — eI E" W 33.19%; 9.59%
mmE %4

WA “BRAEE” 5 264%AH %
o (B FERE B CARE | i
7 ), Z Bl E T 2021 5 (6.2% ).
(2) Zird st B EFHRRERIN “REF” , £2FEALR
RS
F Azt 2022 4 EE B IREIREN N 4.38 4, 5 2021 £
T, REREFAF. Hf, S ERAEATN RS, A 45355 W

D AR B R EEE, TESRIET 2022 FE T ER RS AN E IR E A
NAEES T EE



PRS- (4.52 40) FadkaEis (4.50 &) BAFEN LB FAFE. A
NIRRT TAK, K 4.06 2, HKEABIRSIET, H 4.11 2.

4. 60 - - 0. 08
318 i
4. 30 ' I l I - 0. 02
4.20 - ' - 0. 00
4.10 ‘ - —0. 02
4.00 - - —0. 04
%gg- . L —0. 06
.80 - —0. 08
3. 70 il - -0.10

o [ |05 UK |22 | A 12 e | A | ek it et |2
B i |k (50 | 3% i3k 3 %08 Wk | |

B
SRAE | 3RO R0 | 3RO 30 | B3 3R | B0 | 3108 B | 3608 *‘;j

20214 4. 38(4.35(4.33|4.45(4. 51(4.44|4.51(4.43|4. 04|4. 17 4. 52|4. 51|4. 36
20224F (4. 38(4.40(4. 30(4. 37|4. 53|4. 46|4. 50[4. 45|4. 06|4. 11|4. 52|4. 48|4. 43
Z44 (0.00[0.05-0.03-0.080. 02/0. 020. 01/0. 02/0. 02-0. 060. 001-0. 030. 07

KI1-3 & RHEIEAE BT L
Zr Ak 3t 2022 4 o [E B B AHE BRI S 2021 FHF, 12
MR, 6 NMEmITFM AR, H kR fol W gt
NEREEER KR, K007 2 HxkmEahdm (&5 0.05 ) fott
SR (&5 0.02 4°) #47; BEAIF. ALFRERFTNHES
0.02 7 MBS AN G 2021 F#5-F.
i EF"‘IH&IZ#ME'—J, AR XN R A %

4. 60~

4494 y L é}iﬂg[{;{&%‘*, b M R
- T A WA BRI RS
~0. 25 I

4. 20 N
e (4.475%); 7 3 3 XA B
4. 00
. gy | (4320 5 AREIH A
R mA% (4312 .
. 20214 2022@ 4 ﬁﬁ ( 7 )
14 430 X % B SRS AE B AT 5 2021 S48k, 2022 4

FH R EHHEIINRS 0.14 4 A3, FHHRXF 2\ HFEEE
SENHEZRHMERA, ERAFFMAEK, 25 TH 0254 0.02
4.

=, A EREECWITENES, FSAESWITNRIK

SARE, PHEREELLATEERHE I NRE, A

10



4.60 4. 53 Vg [0 4.51 75 Fh & A PR

450 4.45 .51 4.46 | = . A

4.30 - 010 B R AN E A

.20 OO A E A

4.10 - - -0.10

o0 09I I g | THEES Al 447
EAKE FRE ‘F%A’ﬁ‘ %ﬁ%"ﬁ‘ H ﬁ‘ 4.41 ﬁj\ﬁ] 4.36 ﬁj\
ﬁ#ﬂ)’( @ t:l 2022@ %{ﬁ ) : °

LT T T 5 2021 S ARt

2022 4F A B A H A IENARE 021 4 EKESEE AL (8
5 0.0l 2) ;s EAMN. EMLFFSEREESLITFHART
B, 2B A% 0.09 2~ 0.04 2-F1 0.01 4.

M. FRTLTFN &S, SFHEASIENRE

4.60 —— 0,25 ATV, FEIRAT Ik 2t
4.50 4, 4. 46 [V REEREAREA R, A
364 87 4 38 0 Ny 3¢ -0.15 )
o 2010 | 4534 HKRARTL,
4,30+ 4.23 4. 25 0. 05 X o
4.20 - 000 | M 446 4 BHTEARATL
- ~0. 05 P .
4.104 ! 0 I I iog__o. Lo | FREARAT LI R AR, A
=il 3 -0.15 IS S bk B
%éﬁf %iﬁ%ﬁﬁgﬁkﬁ%ﬁ i 4.32 }5‘7 {gﬁﬁjlaﬂjﬁ%ﬁﬂﬁ%‘
i 3 47 I b
20214 20224 2 ATV AN JEF, 3k 4.36
P16 07 sk R ER S5 47 A Ny

5 2021 FA8th, 2022 SFREFAT A+ EE BFRIFNR GRS
(&% 023 ) ; HKEFFSTLFRSATL, 274% & 0.14 4-Fo
0.11 70 HAT U Xt EE BB IEN THERZ (KK 0.092) ;
o G5 3 e o 3 BOR 7 b 3t & B IR 4 A FE A 0.07 %7 0.05

éj\o

11



HnE E AR RO

o EE B IR AT IR R E BRSO BRI S e
B BRREFIIFEE 12D —Fdeinfn 48 D Fdatr. Ak 5%
TR, 2022 FFZ 740k 3 EE B AR AN R AT, 6 N — R
VRN £R 2021 FH fr R 7.

—. Ehithghe: IMRgETENS, PEBXIENEA

HA IR AT A A R B P EREE. KEAEN. 3R
PRV PR T R A 5 N Z FAGAR. 2022 4 Ak 3 Fal ik
HEABIEN K 4.40 2, 2021 F48&F 0.05 2, & 12 4N —FFe75
H4 5% 8

(—) RRBAFN G, RBEHEBAFENK

4.50- s A 0. 15 N RAETE, Ffrik
4.40- 4354, 38 i 40 438y | IR A (4452,
ol I I | Lo | FARAR SR 427 )
4.20- l —0 00 | ZRIZHAEIFIFN R, A
4.10— ~0.05 | 4.35 % MZEE. A
g e ’?fr H% ﬁ??ﬁ% ARG, 281

L 5 2021 A th, R

FRTFIENEIEZL (0124 ), HREWRTHL . 2L 5IRE L
AR, MR 0.05 4 W& EE RN K 0.03 4 AKH
SR ITFN T 001 2, BEMFEFERTHE —EAAEKE
Z RIGHE.

12



(=) FHBRFMH, & 4.60- 4.53 4,52 i - 0. 40

FIWRE P K 4501 - 44 ' yi 020

4.40 =i
AWEE, PRI |0 Mg o
. 4.20 4 4150 %

RIS IF N R E, A 45240 |, 0. 00

82021 F4 7% 008 0 mAM V0| WL I By

X H 4.46 40, % 2021 242 031 | &% 4w @mH

‘ ‘ 20214 202248 Z1H

o ARERHLKIFNh 4.43 4, B B 2-1-2 IR K Ao A A 4

B L
2021 T 0.1 4.
(=) “Pﬁb/\ﬁ/\ﬂz/\_lkﬁﬂ‘#xm, FAE A W IPMEAK
#:607, 450 146 4 01 0.40 A BT A A b xt
4. 34

4. 40 - - 0. 30 _ .

.l “ﬁmogm&m%%ﬁmﬁa

4. 00 012 0.1 Vi: 0. 10 EER. 9, FHLEE

| o004 .

3. 80 : 0.00 AAEL (451 4 ) TEH
EH R fw% e ﬁﬂt et ) H
EAE b ® & K W, EAEAY. SN E

il ek
g mmLRE o EE | A b LIFAE
B2-1-3 A [&] B A 4 b S5 80 it 48 Ar A
4 A W, 3 4.50 4 FAEA

ViEh &K (4.46 2) .

52021 FAath, EaprA R AL IFNERA RS (5 03645 ),

HREFES W FEASNY, HTE 0.12 4. FNE Ik A b oo 4h
SHAEDVITENA BT, AR5 0.02 9% 0.04 4.
(W9 ) FRATIIEH
L ‘ ‘ 4. 80 - T - 0.40
8%, BIHARF LI Mmdﬁ » NS N
. i PRI ] & 4,36 |
BAK kb 4.19 4 270 0. 20
_ e 4.20 2

MATLE, TR | I I I 0,10

w25 Al % R IR A | 380 0. 00
’r‘%éﬁﬁﬁ ?ﬁ&ﬁ‘ﬁﬁ@iﬁﬂiﬁ&%ﬁ Hit

l’79 75463]}7 o~ ;Eé;% 3E_Jk ;'—](FE_JJ& Jk

B . . 0214 20224 =1
FATN, BN H 457 4 IE2-1-4 %miﬁmﬁmﬁwﬁ}wmﬁ

13



AT BRI R A, A 4.41 4 RAFAT . 2 Gt b Fo HAt

T O E

Al 0.37 248 030 75 H

A7

0.08 4. 0.06 7.
. ETERRSS: MMRERIPREFE, RREIFNRIR
HVERG TR A N EAERM BIY LA, URRE. HF
AFE. FBRFFLLSEL 6 N RIEH. 2022 F£F TN 34 E
i 55 350 EARIE N A 4.30 0, 3% 2021 4F4R 75 0.05 4, & 12 —%%
T AL # 10,
(=) RPN ERS, IRREBIFPNRIK

Al g 4.54 . 4.46 A0 4.44 4,

52021 A8, 2022 FREAAT U AT FATLFNERFAAL, 2

REMREATEY (£% 027 42) ; EHHE

HAAT b il 48] 1 b 1F e SR

.60+
.50+
.40
«:30
+20
.10

e - - T I - N - -

_4. 36/' -0. 04
77 1(—25

.00+

009

0.03 001430

423

422

-0.10
27 0. 00
-—0.10
——0.20

- 0.20

-0. 30

EE%ETE;MMxﬁ%mEHM%&Km

# 3
20214

\/

20224

%ﬁ

B2-2-1 A7 RS20 — R AR AR L T4

e 4.25 4.
52021 4, HEATLFNEAERZ (#5009 4 ) ; HE

FRAFNERA 0.04 2 REBITFNHFT, Ho8BE

ET I AFNHH ALK,

B FE 0.09 2.

N E Y
TR AP 0K &
A 4.40 75 SURIE
‘TR, A
423 7 JEAESAE
HE AT A LBL
EY EATFN2 5 A
4.32 4. 4.30 4. 4.27

- EEA A

B AR 0.26 4+ 0.04 %1 0.03 4.

14



(=) FHRWEIFMF, KX IPNEIK
AHWEE, FHBEA [
.60+ 0.17r 0. 20

& FERSFIFIRN R E(4.35 |4 40 s Lo
o), {88 2021 £ T4 0.08 |420- ww”
=0 26 l

0. 20
\ . . 4. 00 -

o TERH K AE 0 4 4.31 4

#2021 45 0.17 2 R

3. 80

-0. 40

= 2021535 20225-1E £
M Sk, 2001 4 | e *fﬂ%ﬁfgwﬁwﬁ
3

T 02674, X421 4.
(=) Hefd L2k g, BAABA LK L9 84K

A ey IWFTEH P,
1£14w“h9 "Loa0 | B A 8 b A AV TR
10 | I jﬁ;j)ﬁ SAGET N BB (444
ol 010 010] )5 AR A E A
3'80_:%& %j;ﬁ ;;%2 %2% 4 o BE (433 49) . #4hE
7 ek HAE1ED L (4.30 2) Fn
Wros FRRAMbb L eS| BEDL (4205) F
A By B A A L AR

(428 %) .

5 2021 A th, A Br A A 3t A VE RS FFEFNEA RS
(#E 0274 ) . PHEREIES Y. 4B TN, EHAAD A
FESVIFNHTEEK, 28 B 0.14 2. 0.10 4. 0.08 2-%1 0.03

éj\o

(W) ZBRLFNEKSG, SIHEAAT LN

ATV E, ER A ERSHTITINNREG, 44755 H
PRFRATL, PR 441 7 BTSN LR &, A 4.24 2
MR 54T e 2 ] b fo AT WA B B, Al 437 4. 4.28
A 4.25 .

15



4,50 - gy A - 0. 40 52021 A8 th,
4.37 4.37
4. 40 4.33 4.35 —0.30 Jh 4= =
s 30 8424824 0334 N 350 g 5y #AAT b Ao AR AT
4.20- 4.14 0. 10 ﬂkﬁfﬁ\%ﬁﬁga a
i 0.0 i
4.00 l 0 og —0- 10
3. 90 - MEE-0 ~0.20 7 7 /ﬁﬁﬂﬁﬁfﬁ\“‘g‘
% i ?ﬂi FIRAT @irﬁﬂi HE’«%VT oAty
&b APk 4 ﬁJ:% (47 0.08
. 20214 20224 4 \ R
1224 AR 1AT Ao W A 38 B BRI 39 41 )5 fr gL,
b N L.
H At 4T b Ao B

AAT AR A BT T B, 2B 0.09 4. 0.09 247 0.05 4.

=\ BRHES%: EREEEETN &S, OMTENEAS

TR SR B 45 I G AR 7 40 0 A BORIAT J L . BORATFIE . BUR AR
$BERE RRERIE AN ZRIAF. 2022 FZ 95N XK K K S
IELIN N 437 20, 8 2021 1K 0.08 0, & 12 N—RIGTHH
%% 9,

(—) BERBRFEEBITFINR S, BRIUTH BTN

4551 -0.00 N E, B R
4.50— 4. 46 N =/ =7 >
4,40 37 4.40 &, KB R F KT
4. 35 20. 09 F=0.10
4,304 . 0. 12 H k2 BFIRS E 547,
4.25 1 0. 15 s
&%%ﬁﬁﬁ%&%&&ﬁﬁ%k ﬁ%/f (438 ) ; BEPATH
- 2021@E 2022@E £ FE Fo BT IR A, AR
B2-3-1 BORB S = RaAnif i W, 0K 436 4. 437
G

52021 FAath, 2022 FEAN ZRIAFIENHH THE, BORAT
MR TR D (B 0.07 ) ; HAEZBARS REHF, BIK
0.08 7~ B 0t BRI AR EANBOR AT 11 407 AR 0.12 29F0 0.09 4~

(=) FHBEPNRG, RFWEPNAEK

16



4. 80~

4. 60 - . 554 ” .
4-401 ). 12 4. 25
4.20 - Il

4.00 - S

0.13
38

- 0.20

~0.00

-—0.20

-0.40

o

20214 2022@

Pt e

24
12-3-2 I 0 DA 3 Tk RS A7 O

(Z) 5P FRPA H o LIPNRF,

AR E, FEHX 5T
BRBHIF TN e, N
4.43 %, B EFBEAK0.12 4
7  X PR A 4.38 4, &
FFEEE®RZ (&5 0.13
) 5 AREH XA 4.28
7, BEFTHE0.33 4
3R % e

B2 b Bl

4.70+ -0.30
4.60 4 0. 20
J 4.44
4,50 437 4.40 L o.10
4,40
0. 00
4,30+ 4.21
4,20 =0.10
4.10 _0 26 0. 12I -—0.20
4. 00+ -0. 30
A K E fA%/\JLMh . &M’iéﬁ’% Hi
HER SrED
0214 202248 Z1E

E12-3-3 A [W] A7 o A b 34 BOR B 5 FR354F

WA ® EE, 4h
T 4 9 A b Fn i A
#l AW IFH R E, HA
4.40 4. AEAN (4.37
a) fod she T e e
(434 7) e, E
A A W 3 2 Fx AR 4.30

7

52021 A0, HEpAaH A LIFNIERE 0.19 4, FEMS LT
A 0.07 24, FNET AR A . B A AU B A% 0.12 4. 0.20
2 FHIETAESWITFN THERZ, & 2021 FHE1K 0.26 2.

(W) FRAT RINEL
&, BATREN AR

AT E, FEIEAT AL A
BB A HH TP R
K451 e HErEES,
5 448 4 BEHHAF LT
WA, K 433 4 RHAT
A HA AT AL At G

4.60, 451 O - 0. 30
4.50— am /e 404-45 JREL
4.40 - :
2 ‘Nj -0.10
4,30 - 08
4.20 mn
4.20-
4.10 - . 09F-0. 10
4.00 - -0. 20
& e r%%?ﬁ"zf/ﬁﬁ%%iﬁﬂ EE«%N Hty
#E AR W
0214 202248 Z1E

B2-3-4 A 4T db XK B 4 R4

BE 24 L

17



EATUEMEFR, 25K 4.40 4. 4.36 550 4.34 4,

52021 4k, 2022 FEAVABERBESIRITINRARS,
FE 0.28 20 TIRATL . AT LT H R A, Hth EF3RE 0.08
v fEgwlE . ERER T LA AAT LAR N K, R
0.17 4~ 0.14 4~%1 0.09 2.

M. #2ER: BRENE—, tSEREERENS

HAERAREAP N LR ERE. MERFERRKEER. F
B RFHLE 3 A= Fagr. 2022 4% Uil a2 BRI R
REBHF (453 2) , E R2N—FRirTHL F 1L,

(—) ALEABRBITTILFH, XEER. FI15LBMNHZRA

A ik
4. 55~ 4.53 4. 52 -0.15 MW HArE, +
4. 50 4. 47
4.451 oo 215 B A8 AR (4.53 4)
j;“; . EaRE, RAIRMEE
0] I I R (4524 ) H
4. 25 4 0. 00 _ N .

SEAE AR ARR 9»:4;% Fr, Z 3B F A
i
1,( :]: 9‘(41:1 mxj—'l'z %:,T ¥
2021 2022 e
_—— i L ) 2 Y 447
B 2-4-1 #4245 F3HE = ZAE A0

o M ATRAK.
5 2021 AR, 2022 SFAEEERA R R IFN R RS (FE
0.14 7)) 5 HREREER. TERMHFEE T (5 0.11 2);

RAGREFNRE 0072, [, T
(=) BHRRERAS, & o B "2 s
S R K i I T RO

AHEE, FHMEAES 420 ' I o
RS NRE, 4459, w0t DS LB 0
5 HERE 001 4 FEMIK 5 —Ezz_gz_gﬁﬁmmgggwﬁffﬁ

JE SR % L B

18



LERBRS, WL 4525, R 020 4 FEMEFNAMK,
B AT 0.17 40, 11450 4.
(2) $ILREMELANRE, AELLRNEF

70+ _0,30 MWET A & AT &,

4
jjg . ;‘0 52 a0 | ANEHATER (4,60 2)
. o | TR HKR A AT
430I I 0 00 HE A (4.58 40) Fash
o °“I 4I°“ O ERESL (4579) ;
lﬁﬁé;%ﬁﬂk@:ﬁ/ww At A S B (4.52
@2—-4—32032:1%)?%%']4—}%#?;2%%f?&ﬁ?};—%%ﬁ a) 5 BEAEA LI E
AL (4554 ) .

52021 FAE L, HAPTA RS VLITFNEARS (RE 0272,
g B A A Fo s e KA IR IR A BT RS, 2R3 I 0.02
7 0.01 241 0.01 7. FAMEFESES LN A K, 1K 0.05 2.

(W) ZRLPNABREG, ZATLBNAEK

\

MATVE, EHR
W3t 245 FIRBEIE |4 60455 34,52 L1 0. 40
299 . '
WEE, H 4655 |40 49 48 030
4,40
HORZ T IRAT b Ao ik g - 0.20
%‘ﬁﬂk, WA A 400 010
4.62 40Fn 457 405 & 410 bl "
4,00 -0.10
BRI AR (bl B HEA AL H&%n it
gl AFE b
I8N Ak
K 4.49 4 &G & - 20214 20224 A
B 2-4-4 A [EAT VAN A 245 F BRI AE T IE 2F
b Fa oAb AT b 3 4 b

d, B 4.53 - Fa 4.51 4.
52021 FA8th, 2022 FE RN FRESATWIFNRA AL, 27
#5039 941 0.22 4 KBTI AR, b EFEF 0.15 4



gl S BT EOR 7 fr A AT I W BT, 4R R 0.02
4+ 0.03 2F0 0.04 4.
AFESE: TREEITNS, ZRIERTENREA
NP SR T N E . AT BUR R BT RN
AN RgrE. AL AT R FFE LT R, BERESA
4.46 5, T 12 N—RAIFT AL % 5 L.
(—) THHEE RPN S, BUTRME . [TEEBHEIFPNER

1
4.50 , . .
jjg: 4. 48 0.03 7 034-48 L 0. 03 %‘ﬁ%lﬁja jb 4.50 57\7 _ﬂ?’—iﬁ
a6 - 4“ws | ENEREE, 448 5
el | = * SRR I AT B2 B 18 0
s - 0. 01
4,40 i, 25 4.45 4. 4.44 4,
4. 38 - 0. 00 -
ﬁ%%ﬂw&m%&ﬁxmm%&A 5 2021 4FAR L, BURFR
- 20214 20224 EE M %0 57 45 4 Yk 3 AN $E
g Mt W W #n T 3 v N F8 AR RN 4R A
# &% (0.034); HRETY

W%, #50.02 0 {TREBIFNEE 0.01 2

(=) PHRBE MG,

. 4.70- 4.62 - 0. 30
533 KPR A 2 4.60 - 4.544 3} 0.190 o 50
qj%jzlsﬂﬁ[ng,/z};l—,_%%%% 4.50 4,42 : 4.43 0,10
4. 40 -
PHRE, 4530, BREF 450 wm“4 ‘T;
‘ . L |4.20 -0
A% 0.01 7 B IFME |, |, - 0.20
FERERS (BF0194), L0 -0.30
£
ST AN I K X A 20214 2022@ %ﬁg
A 443205 AABERY H2-5-2 FFHEAT % SHRAAEL
FEK, B EFE T 0.20 4 A

1 4.42 7~

(=) Hepig wldRp MR A 2, BA. 7oheTatEdkir

20




(I

4.70 - 0. 33 0- 35 WFT A A, o
4.60-4 4.50}0. 30
4.50 1 46 4. 44 L 0. 25 /é!\) A'ﬁ:‘/\.“ﬁ ﬁl\%ﬁéé‘g/\
4.40
4,30 418 :gig W (4.54 7)) i e, H
4.20 '
410 0.1 U R HA BT A R Ak (4.50
4.00 0 01 N - 0. 05
3.90 - 0.00 | 4»): E AN FoFhZ A

l?ﬁ}’(ﬂlﬁ%‘/ﬂkﬂfﬂﬁl\ /iﬁ &l\ﬁéi’r*f HA

iﬁfguﬁﬁ é«ﬁjoﬂzéﬁ Z1 O RAG, K 446 2

253 AR fi A e AT 38 S R34 i 4.44 4.

B2 b

52021 FAEtk, 2022
A B A Aok T 3R F IR AR L, AT A Bk
M EARSE (FFH0334) ; HREFHEFEELL, FMNE
5 0.13 45 BRI SNFR AR E D L2 5 R E 0.06 2
0.02 741 0.01 2.

(w9) BASTLIPNRIA S, Hasldk. SIHEAR® Liefis
AT LIRS K
4.80 0. 34 - 0. 40 AT A, FRAT

4. 60

4.604.50 4 46 4 43 88 4. 48 46 [0-30 ﬂkﬂf&%%%%i}%l?'fﬁ

4
45 4 42 0.2 - 0. 20 N N
4. 40 - 6, 55 4.28 Bl o0 | AMERE, A 46045

4. 20+

5 B8 00BN R mxmmseemas
4. 00 -0.10

e www@zmww w | W, A8 H 456 4 Fn
EY R b N2

— 00214 20224 e 4.48 4 BETER b
B 2-5-4 Krﬁlﬁﬂk{h\ﬂg&ﬁ'&%%ﬁfiﬂ%ﬁm EAEAR, K 4,42 4

Gl i A AAT IR B, A 4,45 e 4,43 4,

52021 A, 2022 RS REAT L ATIFAT LT3R
S, 2A%E 0.16 2. 0.20 %1 0. 34 7 FaslE L. HHH
AN Fo HAAT W SE BT B, A PR 0. 05 2. 0. 04 2 0. 03
Za

21



N HEER: ABREBEMKETBIENS, MEELITFNS

A IB B T A A B BURRRIEATIR. IR 5 %
I R E R ARG M BB AT R R R AR 5 A Z RAE AT
2022 4, H2EBIEERINRE, &&SH 4500, & 124 —
FAerrHHEA F 3L

(—) %@E’E"“ ARE, —BW/ITFLERMEK
i W= FatrE, EER

4. 54 4.

3:231 i U | BAARE, s %
] 47 : o . .

el ol I 001 | R AT BOR S 3R AR 4
] —0.08 L —0. 02

-y I D oll [, BAaEE, 28 75452%
&ﬁ”&ﬁ &% &%#%%F NS s

ﬁﬁﬁ iy Bk B AR A
20214 20224 Z1E . = A N
e RPAT RSB, 28 A
# 4.48 4. 4.47 4.

-Emmﬁmm,%%%%Eﬁﬁ%ﬁﬁmﬁﬁﬁﬁ(%%am
)5 HREZBIHRIETEIER .. G HE 5 Z4, HEK 0.01
ﬁoﬁﬁﬁﬁﬁﬁuFﬁ%%ﬁﬁﬁmﬂﬁﬁ$o

(=) FHRWFNATG, RIMLR PN AHK
AHRE, FEHME

4. 80 ~0.20
0.16

SERAFEIFN R E, A 160, 4.58 L6l g
' 4 54
4.54 7 FEERH KRN E 4.401 4 0. 00
001 l

K449 7y AREHEKRMK, | 4,0 :E;g

X 4.47 4. 4.00- ~0. 30
5 2021 FFAH L, FEIHY p— 2?2311 2022@ £

KAFHAER 0.16 4r, 2 M K] 2-6-2 K@%E?ﬁf@iﬁﬁ%ﬁﬁﬁﬂzﬁﬁ

X P& 0.04 4, R 30 AR P& 0.21 4.

22



(2) SPABRTA RPN Z, AT LPNEIK

MFT A A, L, Dt
%%&%ﬁM¢%ﬁ)jg- gzww
5el ] - 0.20
i?fﬁ%l’%? E}j&]\/lé\%/é\ jjg_ I ~0.10
fEd (4.544) « H 420 - 0. 00
.10 ME 06 = 1l Lo 01 -0.10
o BT A B A (4.54 ) | 4 00- 0. 20
. EAH X 7’FA"*";/\ 437}\A ﬁ]‘ﬁﬂé Hin
FWES, BELL A b % A& %
y N il e
(449 7) « ElA4MWw — 0214 20224 248
. ~6-3 6 B A7 4 AL T e SR B 5
M (450 40) iFHEx & 2-6-3 7“%%:‘4;%% FIBRBAE T
K.

52021 A8k, HAPT A B A LIFNEARS (5 029 7).
o0l AN 5 | AN =7 12 N - T | A e e
£, 2B 0.13 4. 0.06 4. 0.02 21 0.01 4.

() BRLFHEG, SRS LIPHK

70 155 4.0 -0.40 ATV A, Bk A
s '24“ ow4““ﬂjﬁ HAEBHETNES,
4.40- Sl TR B 462 4 HokEKIE
;:;g; 4 o|7 i | [} [Eprrerspes
fess ﬁ%ﬁ%ﬁﬁ@ﬂﬁ&%n st 4. 5? e + 3 s l%‘ﬁ??
0204 20025 £ BRI SR, A
E2-6-4 Krﬂﬁﬂkﬁ\l{%ﬂktg%éi%ié%ﬁiﬁﬁi 4. 44 Jp; tE G i b fo

AT AT, H 4,51
SR 4. 45 Sy

52021 AL, AN AL FEETFITMEA RS (5 0.30
7)), HRERHFAT L FREAT L, 24145 0.17 4341 0.09 7. H
AT TR 7 e Ao te o 3 A AT SOE K, 2R 3K 0.08
7 0.07 7341 0.04 7~

23



+. BUXEHE: ZRdEFREN R, BRRWITFNREAS

RG] 3 305 40 20 A B R AR A0 BOR SE A 5 AT P2 S B
e B A RS An 3 IR S F & & 5 A = R dr. ARl R
BATIE N 4450, T 2 —RIEmEHAF 6 1.

(—) ZBBIFPNARL, ARSI BOR ZARK H N

FHEBIFEIE S A [ *20 1407041 4 45 4.4 "
“ SRR M. H |4 “44a AR
RIS |4 O 0|° i I I st
ks, K441 |* 35_6}%7;%%&:%@ %mﬂf%xfﬂsiﬁﬁ@uwmmﬂjﬂ% n
e I N
V) h 446 40 i E2-1-1 FHEA IR — SRR

PR A = S 4 SN A, 2031 A 4.45 240 4.44 4
5 2021 fFAE L, 2022 &7 A S A0 0 IR GF & BRI AT T
M8 %, HEE 0.03 2 HAEAWFHRS (=5 0.024)
ok PR FEARHEIF (3215 0.01 ) ; BRI BOR L e iniF 1 5 2021
FHT.
(=) BFRBEFNRABKR, RPIHREPRRAEK
AR IX E, dEIHL X | 4.80- - 0. 30

0.20 -0.20

ﬁﬂ&@ﬁ%aﬁmﬁm,mw-' 4%5 o Lot
A 4.50 4, T KT |4 40- s - 0. 00
3 l

(444 2) B+, REH |49 o
RAFH K, R 442 0. | ) o
52021 F4th, 7 _ZOME zome 2

RS 020 4, b E12-7-2 m&m%ﬁt&é@mﬂﬁfﬁwﬁ

B XA PR 0.03 4, ZR 30 K AE O PG 0.19 4.
(=) FHMEFaLLINRS, LA L LIPNK

24



4.80 - - 0. 40 W E® A, T 46

4. 60 4. 48 4. 43 4. 46 4.49—0.30 ¢#A{/{5/\jk}/;j»$_l,&ﬁ}]ﬁ%iﬁ

sa W wet B - 0.20

. | I N RE, H 4S8 A AE
oo l”i oo | A (452 4) . S

3ﬁmlﬁ&%%A$%A%ﬁ@ e | AREL (449 0) BEAL

4. 00~

i '.oA& ¥ N
e S W (447 2) FHES; BE
- 20214 20224 Z1H A (4.44 4 ) TE4 AR
BE2-7-3 [ B A7 ] 4o e AL SO BT R ) R
45 SV 4 7 o 52021 fAE tk, H B

ARl AL AR FEOFHRETINRA RS (50302 ) ., HAZIH

Bl Al (%5 0.05% ) , EAEALKFIETRESELLITN R

¥k, 27 BEA&0.02 204 0.01 2. AESLIFHE 2021 FHT.
(W) FRATLRMEZ, ZATLFNBAK

g it AT E, FIREATL
4'60'4 8 446 PSRN 16,0 e
4,50 L Pl E o R A HT IR I N & 5
4.40- -
4. 30 - 0 164 i 0. 10 7@ 458 5 /\ %Eﬁﬂﬁ
i 0 I o | FRAHT Ao G
oo D000 ] B4 456 4. 4.48 4 F
%%%mﬁ&%ﬁﬁﬁﬁkﬁ%ﬁiﬂ& ‘
b AP 4.46 73 EAHTEAR L .
- 0214 20224 Z1ME

B12-7-4 T FI4T e B A SRS 4E BESF 4 2t RAATLF B, A
b B N 4.44 7. 4.40 4.
52021 Ak, 2022 2. BREAT b A K IEAT W AN AR S
W, 25l E 0334, 020341 0.16 4 FoFIE L. EHFEAN
Pl An EARAT LN SOE K, A B 0.03 4. 0.02 4F0 0.06 4.
N ADER: ThHERRA, 5Bl AA AIRSMHEITFNR
AN RBETR A ARG TN REE. T HEEEARN
AR AIFTEDL AL FIRET M. LT AL B REH 4
ZRAGFF. 2022 4, ANFIREFFEIFMAE 12 M —RIE R T HEAL R

25



£, X 4.06 2.
(—) RSP H NG, A1) LA KR TR AL

415, - 0. 04 MR R E, Bk
ﬁ; Hﬂkmws 0,041 003 % 5 7ty T 3K 13-4k 48
4:00— 002 39T 002 M E, H4A120 FE
pal | N Bl EEmARmTRARS

BeEHH rFﬁ)Z a'i/%t% B340 S o g
WO EARS WA AAE e T b AT o TRE

B/ TREE TREE  THEE L ST AA 2 ] 2
1281 A ¢ FR IR — B AGARAE B4 4.06 4~ BlETA I AL &K

BRI AFETFN R, X 4.01 4.

52021 448 th, 2022 4] H 8] b A A FIE T A5 M3 4R (0.04 4)
"ARL; v EEEEATNTRERE (0.034) ittt T A S
W R IRAR M (0.02 20) HPT R #G57 o0 1 T SR MIT N3 B4
# 5 0.01 4.

2022 4, Z A R Tk A i B AR G E A 26.75%, 3% 2021
FEHRE 048 NE R, AT RAFH LK 9.46%, 3% 2021 4= 5 1.46
NE D

(=) BHRBEFNEFRSG, RFPLEPNRIK

4204 4.15 L, Lo [0 X, T X

1l 0:187 010 | 3t A 7 FIRIRIE N R =

S I .03 3920 TR0 54004, B FEEE0.18

il 1 l l U A P EE AL N 408

T kw T W 00 A K

-@zz—gz—lzﬁﬁxrﬂimzAj;g;%ﬁﬁﬁﬁﬁii RGP SHK X 4002
i £ 2021 £ T 0.15 2.

(=) FAuprA 4k 038 5, FIMSTAMEL L IRMERIK

26



420417 4 12 %18 4,35
i 10 .09 ' 0. 16—0.15
101 4.05
M 02 N 97 0.10
4. 00 - 0. 05
0.0
0. 00
3.90 4
' I I 0. 05
3. 80 4 ~0.10
EAKE %A%Aik#ﬂﬁl\A% ﬁl\ﬁéﬁ% HAob
HiER A
00214 20224 Z18
B2-8-3 A [&] B A Ak A7 K IFEIRF AR
AP aZ]

W ER LA, &
fb BT A Hl A (4.18 )
T By, H K S A
KA (412 4) 5 F4h
A PAAE W IF M F AR,
X 4.03 7 Bl A 4l Fafh
AN EE, 2R A
4.09 4751 4.05 4.

52021 fFAE, HEAPTA B SR IFNET RS (5 0.16 5,

BRI e R fofh ' Ak,

BB 0.06 2F 0.02 4.

EAMLIFN K, B 0.08 4. SNE A LIFNG 2021 4

(v9) ZALIPHRSG, HIFEAT LIPHERAK
» i ATV E, EHL
] 4.26 Be
3 i . 2122 40223 4.154. 16 —0.30 Xj»/\jj j)?%’l%fl’:lz/fjl\]}
e o WU | ana g %
4. 00— - ~0.10
3@_0%i 000 | KRFFATL, X422
. I RO s mw A wiEg:
' fesi 5%‘?& i A Mﬁ | BAR, 3 3.90 4 R4
-20215',& 2022@5 Z4 - b 2| 3 4
Froa TRy A pmEaagy | 10 FARELRR
RAT W AF B, 2K 415 4. 4.03 4950 4.07 4.

52021 A, 2022 FAESVIFNERARS, #5033 05 &

Guthl 1 b A0 FRS-AT e 0 B4R TS
BT EOR FZ AT A
2 0.04 441 0.09 4.

AR EE 0.06 %01 0.11 4 &
HAAT W Ao FEIRAT LA K

o7 K 0.04

N ERbARSS: fetrHEREIREZ, MBRAKFREKIERFK

4k IR 251355 4 9 ) ek FE R A 1

27

A RE S 2 M=%k

GAT.



2022 4, Z Ak xtA kRS IR RAGE N B, b 401 4, 7 12
N—RIGIRF L F 1114,
(—) ZBABITP 08I, 8RR EZR K
4,20~ 418 e 0. 05 N R A&, BHEE
415+ 413 U AR N 413 4, BRYCE
=0705 4.10 - —=0. 05
4.10- ! o0 EZ TN 410 4. 5 2021

—0. 06
4.05 . ~0. 06 .
BAEEAR  BEESS T A, 2022 PR AR
20214 20224 £ R K, o E RE A M

L SBRATRSIEEIEE et 0.05 4, BEERS T
¥ &A% 0.06 4~

2022 FZ AW BRI RAE (BEERAREEERARE2th) K
13.84%, #2021 F T 0.11 NE 2 A
(=) BEBERFNBERG, ATYIREPRAEK

4.50- - 0.40 MR E, A
-0.20 | DX x4k AR 45 B3R A M
4.00 S 2000 | = o s A ‘
20.16 3,20 HX =] » 7@416]], @%IS
3.50- g IR 411 2, K
@ﬁﬁ : ST AN N
-2021‘/‘315 2022@ %fﬁ %Isi&BZ_L?T}] /])X 408 é] °
2-9-2 K@iﬂﬁémﬁgﬁ%%ﬁﬁiﬁﬁmﬁ 52021 _/—?r_;tza t, 7
S X x4 Rk AR 5530 3K

TR R SL (50197 ) , FEHAAMBEIFHAEK, 25
B 0.30 4% 0.16 4.
(Z) $hHBETLLFNES, REDLIPHRRK
WA & AEE, AEmEAl (418 4) Tk BARSL
(4.14 4 ) . EMFTAH D (4.14 5) Fasp s 4E. %A (4.2

28



4,40 4. 30 430 48T 030 | ) TEMEF, AAEA W

i 204 [ 14 4.11f11 12 18 414:3?3 Tk (4.11 4) .

400 ' N 3981 +0.00 52021 ALk, H

0 I I o0 R L L A A
M. 1 . L. 15 &

3.60

T T T 1 =0. 30 = H
EHRE AE LA A SR RE  H i % (&% 023 74) .
Pl A

— 20214 20224 Z4 NG TR E1EA . 4
E2-9-3 A [& B A A W A IR 4 IR A T
FA AL A A A Fo

A IEN R K, B AR 0.20 24 0.19 2 0.17 2F8 0.04 2~
(m) 1%;%:11'.\ IRAAT RN, BARLIFHNRA S

4.30-4, g 418 2030 ATV E, Bk,
4.20- i L _
410 o 2 33 FR A4 b 2t 4 R 5531
il 3. 94 [~
;‘33 I 000 | BTN R E, B 418
3. 80 - -=0.10 e Hok B AE 4 8|
el | ) 0. l 13 0| A3 R % 45 3 b fo
e G5 %’fr& PERAT #EH EE’«%\ Hib W IE 4= S
KA o KEAT, 2B 412
20214 202248 ZE /\;FU 4.11 % /\ = ;ﬁ?&j(}:‘z
—9—-4 AETVYASY A S [ AE JF T N

%ﬁﬁk%ﬁ%ﬁkﬁﬁ%* ﬁ%ﬁ4nﬁ%4wﬁ»
52021 A, A BRHAT L a8 AR 5 R E O 4R T
B, oA E 0.24 4540 0.13 4 FIRATE . EAATIE . BHTEOR
b fnfg G| WA K, Al FEMR 0.13 4. 0.12 4~ 0.11 4 fm
0.09 4.
+. MERS: BEFNAISIES, ZRIEFFTENEE
Vo R 5 PR35 48 0 9 AL Bui ALTE I R AL A TR B [ AN —
AR, 2022 A MRS (4.52 4) BARIFD RS, & 12
N—REIEEAIE =,
(—) ZBABAFRMBHAHRS, 1248 2021 F3¥HH B1K
IR HrE, MBMMENCERES N 4.53 2, WEM A6

29



£, 54 - -
4,53
4,53 0.01 L
4,59
4,52 i
4,51 i
50 II
4,49 - =0. 01
MRAMENEYE  w R B AR
- 0214 20224 EX0:A
K2-10-1 MBLRSEIRE — L HAr

PR E N 12.55 KEAR E 10.34 K

MO R A 452 4
z zi 52021 448 th, 2022
.00 | S BLHLIE AR A
--0.01 | R 0.01 4, HE B A EE
O Bl A 0.01 4
KKk, 2022 £%
VA BB B B 4

BB NFER N 725 Nt EFZE

9.37 /Nt
(=) BHRBEFNEERG, AFREFN AL
ﬁi&l}:%‘a EF‘%[S}&IXX‘} 4.804 4.70 4. 61 il
y . o 4.60- 4. 50 4'55 452 L0.20
Mﬁﬁﬂ&%%iﬂﬁ%%% 7\5 B e 4, 3% ™ Lo oo
4.55 7 TERHRXIENEF, | 490 l ) 05I 0. 20
W 452y FHMERGE Lot SR w4
i, K 4.50 7. — 20214 2022@ #{8
5 2021 fFAH L, FEHH RS AR
7

X W B AR 55 21 5% 3F 1 4%

0.19 2. An AR EH BP0 A T T, 25 B 0.05 249 0.20 2.
(2) FtbdLipHR S, KIFHEBLLPHAHK

4. 80 ~

4,604

4. 40 -

4.20

4. 00~

462463

I I 4.23

go0. 0. -0. 02

lﬁ&l fAﬁ*‘/\JkEM]\A%ZE %'ﬁéﬁ% Hi

HEMK A1EA
00214 20224 £

B2-10-3 A [& At 4 b B ARk 45 235 48

WA

0. 30 WE R LA,
Jbo20 | AN B A E A
010 | (4.62 4) T
-0.00 | ANEE dd AN (4.61 4 ).
010 FAE A (4524 ) 1T

MEs. ERdkE
i BT A A ok 3 8

30

6 (4.47 4) .



52021 £ A0, Eoft B A B A 3t B AR 43R5 4 E IR 4R 5
024 4, HIEREESY. EAHSY. SNE A, VIFN AL,
B BAK 0.07 4. 0.05 2% 0.02 2. Fh & Ak 3 B AR 43R 38 TR

52021 F£#F.
(W) FRATLIFNIRF, HAATLIPHERAK
ST E, FEAT |, . 464 0.27 3 [
i gid cass 4,51 4.58 4.554.57 L.20
M xE o BB 5 FRBEAE | 494 440.20 -47_0 0
o 4.40- 4.3 4 '
M E, K 4.64 5 - 0. 00
4.20- _
HRRAH L RAAT | °I I I I o
4.00- i
W ot 3, 45 b BHA RRA AL HE«%«T St
laikzozﬁamk = 20224 =1
] I\ Y |
A 45897 455 0 2104 7 LT SRR AT 2
455 45 AT A0 o

FEA WIFEAK, 28N 4.47 75-F0 4.49 7.
5 2021 AR, S Fr AR FAT Ak 3 A AR 45 ERIR AT 3R A A
B, 253 E 027 %0023 2 HREFFETL, #5020 % 2
AT AL A% Gohl 3 b Fo g BT R AR K, 2 B PR 0.10 4
0.05 741 0.02 4,
+—. EXRE: REREIFNS, ZRisfFmEN K
K RSB0 0 A RAE K IR A R N 3 AN K
{IF. 2022 F, Lt EXRSIFIFNRE (448 ) , &
RAN—RFETHELF 4.

4. 55 45 4.52 -—=0.03
(—) ZB{BIFHERE R 5o Bl s Bl b0 arf0.03
%, ARHRIRA A AT = N o0
4.45
ey I L EY 2 e
. N X 4. 40 : ~0. 04
WIS TN RS, Al 4.48 BHEE BRAE AR A
iﬁ.
AT A4.49 4 ARHENEITNEE | 20214 20224 i
BI2-11-1 145 R4 455 — G A AR 47
ik, K447 2. 52021 At JE 4

31



2022 & 4T3 A BT AR, o AR ONSE AuAR I AR I 1 PRI
0.03 7~; o4 K A% 0.04 2.
(=) PHRBEFNRS, BFRBEFNEERS

AKX, FEM KX |5 00 L5020
KR FFHBAT N R B, A 4.55 4.50_]4 48 4 557 e - 0. 00
o, FRESHLX IEN A 4.48 4, l 0. 20
7 #3 IR A 4.43 4, 4. 00 - ?F;BO & o .%IS ~0. 40

52021 FA8th, TEH - 20214 20224 i
R At XA F R | O TR T

0.15 7>, = A0 R 3 3 X P4
K, 2AEAK 0.07 2% 0.23 2.

(=) H4eprA Lt 2%, HobLk M Rk
NN bY -

4. 80~ 4.70 —0.30

4.60_4.5345 L0 g 4'61.56 40.'4250—0.20 INE T EA N (4.60

4,40]' i I 2o [ Lo | ) RS SRR
—0. )

4.20 --0.10 | AN AN AN

ol [} 08' 1 I_O 05. 10l (456 ) PR E

IE&.%%ﬁ'z%A %2@ H b (4.47 ) FNEF;
EAE L :

Bt ol H B A W (4.45
20214 20224 EE y ‘ AN ST AN 2
E2-11-3 50 A1 4o 26 TR R4 o A LA il v 2 B

i (4.454) .

5 2021 448 th, B A Bl 3 kRSB ITFNRA K S
(7% 020 %) , FHAEKREESY. EAMSY. ST HEE A A0
FE A AF K, B 0.10 4. 0.08 4. 0.05 451 0.04 4.

(w9) FRATLIRN G, AT LIFHAHEK

AT, FIRAT b f g SAT b 2 X IR FRE TN B, 5
K 4.56 A0 4.55 7 HIREAL Gk, ﬁ4$A3Af? ey
BAG, K 44255 BRAAT LG EAT LiFaE+, 25K 4.46

32



4, 80—4 0 ~0.40 &J\%U 4.44 &J\o
4,60 534, 30,4 10°% 455 451 [0
: 0; 33 44672 ol 0. 20 52021 448 th,, 2022
4,40 0. 10 .
I 7, of ' 0 e g A B
4.20 i ' o e e
4J I 10 010 328 0.33 4 FIRAT L Ao
4. 00 - -0. 20 JU N
%%%mﬁ&%ﬁﬁ%ﬁkw%ﬁﬂm& IR %47 M 3 A2 A 3 5
# AREE W
— 00214 2022@ 24 0.07 %1 0.15 75 HABAT
B 2-11-4 FR4T e A b g % IR 4 3R35 4 /5
A . HgdlE. EETH

AP LA 3K, 25K 0.10 2. 0.09 2~ 0.06 7.
+=. IS FRY : IMERFETFN S, THREUENRAZ
Al 3% ST iR IR 40 0 IR B BRAR A Al 2t F AR
AN ZRAGHT. 2021 4 Z Ak 3 A b 3 3T F 3R BRI AEN Y 4.43
a4 E BT HE F 8
(—) FRRFEINES, 445 4 43 Lo SRR )
IR BORHAAK

IR E, B S “5”3 -0.05
4. 30
DR, 444 4 a&fﬁ%m o I

0. 00
PR, K 4424 LK iﬂﬁmx HRF L WE%”‘
fblﬂszl\ﬁ‘#» 3 4.43 4. - 0214 2022@ Z1H
B2-12-1 Ak 3 o sl 3R —
52021 4 th, 2022 F &2 BAAT A E T

ARG, A IEECEHARRE 0.00 2, 85T SAE
SO0 F 448 B 0.06 2

5007, 4 o 04 (040 (=) F. BRBREFHIR
.50 g e | A, REIRHAMK

007
4. 00 B ' I ML X A, M X AT
3.50

py 3 020 1Xlﬁjgﬁ%%l¥fﬁﬁﬁo j’:}

-1 - b 4.54 %), TP IXAFAN 4 4.40 4,
BI2-12-2 AR 3 X A Mk 3% 57 Fmal il , s .
SR AF T G2 B ARHH KT 4.39 2

33



52021 FAEL, T EH X x4 Ak % o7 Fo3E IR IR 0.24
G, A K IENAE R 0.07 2, REHKIENAEK, B 0.16 2.
(Z) HMprh $lo ke Rz 2, AESLIPHERIK
4.55 4.55 BT A

4. 60 4.50 4,501 0.40
gl el A 4” -0.30 | HANESHAIEA I (4.55
4. 40 49 4.34 0. 31 0,20
4. 30 _0'10 o) e, HKE
4.20 '
) - 0. 00 T 4 AN 4
2(1)3 I 9 0.0 0 o HNET A A (4.50 49-)
Iﬁ&WW%%A%Wéﬁ% Fotift M (450 4 ;
EHeE b % & % X
e fEdb FhE AN (4.41 4 ) i
e el EE AR EA A LN
B2-12-3 A ] B A7 o 4 e g e 3¢ 57 A
o R 4F B VA A JFE, N 4.42 4,

52021 448 th, HA A b 3t Ak 3% o7 FoB  ERIE N R A K S
(%0312 ) , HAEAERAL (FF 0.07 5) Fasbwdk 7
b ($87% 0.03 ) . FHETEES L FE A LIFNS 2021 4%

(v9) ZRLIPHEKEG, HRTLPHERIK

AT E . A

NN . 4.70 - 0. 40
Xﬁi\ﬂklﬁlfﬂﬁ‘ﬂj% 4.604 4 44 4.8 4'06(;6 g5l ot
. SN 4.50 4. 41 4.44 g
AN IRE, N 4.60 2 4.40—4 1 43 .20 ¥ Lo
HREHFEATL. RS j;g -2 0. 10
AT AR S F g 104 B0 04' I I .00 - 0.00

4. 00+ -0.10
AL, 28 H (b G B 0 S RAT AL A AT S
Y R&EE W N2
458 /. 4.44 4. 4.44
20214 20224 e
AR 4.41 4 HAAT BI2-12-4 47 sk 4 db 3 b 3 3 Fo3l i 3R
B4 AN A IE

WK, A 4.38 4.
52021 48k, #A VAW HE AR Y IFNEAHE, B
0.36 4 HRKERSAT AT IFEATWAEN, 2445 0.20 4F7 0.23

34



o 5 G A b A BT BUR L RO R T 0.04 4. H A AT b xf A
b B o7 AR IRFEAE G 2021 45

35



f#§::E$: fﬁzjkfiu:xki*nlkﬁqua
2022 F, FIRE VA Z B A AR AR R, AR A
R Z Ak b ik 92.1%, 76.2%89 F 7 A W N — i & DL Bk
T, X — 4R 2021 (K 132 NE AL A ARIORFo 4 T
Y HF N ERE. LB BT — F A BRR S, T
# T RES N, XTI Z
71, 5 B . o
—., AR ZEEAEEER
(—) ARZ TR IEHEY R
Ju kA b % B F7 5/ 1 A 5. 3% 6.0
FEwEmREET, LR% B
&ﬁf%ﬁﬂﬁwm%u%@wa
X CBMBIN fu R ET W
A B 31.4%F0 14.7%. sE4h,
6.0% By 4 M 7B e 1 LA AR AR B
W 5.3%H0 b Bk 5| B B 3-1-1 i 06 % i

\
A)
N N3

WY E
L B 2PN
BN
L &R

LR s A

AAE R E, K. F

100% -
80% - B Ao 7 M X% g N R e
m: Al o AR\ B, AR X
i zxmAeLEhRE, A
0% . 9m%oMi%Mﬁ L%

REME  PHMRK  EEE s
mEHFEE  mEEEA W PHEL FEH X« ER A8

B XA R LR s A gﬁ um,, éy’]/\_“ﬁ Ijj thﬁ%—% 75
3-1-2 ZEH X H A EEHIT

A CRA R WA E R RE, A 13.2%.
AT A R A A, Eoio B A A b 52 B T RAR R R o H B

C VR “BUMATEER” 5 2022 4E AR ERNTRRE 50%LL L, “ESMEE R 8 R BE 20%-50%,  “ESmE
N FE TR 0-20%,  “AHRIARGZI 7 FEURAA R T .

36



%(89.2% ), HNE M F AW K T R Z AR S (18.3%).

100%
0% -

@ﬁ&-ﬁr n *%A% SN 4
wHEE  m A gt mukym m AR
1 3-1-3 5] -7 o) 055 B Sk 2 5 3 4
IAREATVE, BREA4T (88.9%) FuAb4T b (90.3%) FfiE
HRB R A, KRIFEATVARZ PR T R SRS (14.3%)

100%
80%
60% -
40%
20%

0%

%%%mi. ﬁ&tF %ﬁﬁk # b ﬁ%ﬁﬂ At

BT /m&x EE 2N KA m HBARE
BI3-1-4 A [E AT b 343 Jil 3% % 1 % maiF 4 1

(=) i frust, 27528, BuFIYRAR
47.0% 1y 4> W 2B 5 1 Rt sy 47 0%

R R R 404%5 | o B o

36.8% M N KRR A EE . | 30-

MOF g R, 349%. 2

10%
31.7%A0 27.3% e R A |
bt N AN A T T 5| B AP M Ke BN AT A B
o BNHERZLTLAY ® % 4 #E W
M5 6.1%H9 4 RAR & B RS I 3-1-5 3 A 3R A N A R 4
B 5

2.

WATI A, FRAT (48.1%) . fr gkl (55.8%) . &

37



AT (63.7%) T RGN % R E T HER A, HEMiT
W (41.0%) « REATI (492%) « ZEH A (50.8%) Z Ak K e
EFEREZRER IR A,

R 3-2-1 AFEATIRZE B ERERI

BgHIEN | BmEFEARL | BETE | 2R BB 5547 Mk HAth

HEN 4% 55. 8% LN BE 63. 7% L5 4% tERER T |RPRRE 49, 2% |BEFEEE 41, 0%
48. 1% 50. 8%

048, 4% | 46. 6% ErEgE |Ras BRAaBE 37. 7% | AE 40. 4%
42. 3% 43. 8%

[ 4 E N 41, 1% B4 ST 43.8% |HEN 55 35. 4%  |Hi 1T 36. 7%

35. 8% 37. 5%

HEPEgE B Lk 34. T% 5 T.36. 5% |5k 5T 27. 5% B4k 33. 5%

35. 5% 30. 8%

RaFE33.3% HEFAE 33.6% |EWMHE |EResE (EASE 26 0% |E RS 28. 1%
28. 8% 20. 0%

HT1.28.1% |ET 27.7% T 19. 2% |HoAth 16. 2% [H T 19. 6% 5T 23. 1%

BEERSS 4. 3% B E RS 7.5%  |HAth 8. 7% |H 0 8.5% |[HAth 11. 8% HoAh 11, 7%

Hofth 1. 4% HoAh 4. 6% EERS |EERS [EERS9.2% |[EERS 5. 2%
5. 8% 4. 6%

(2) Zigh bt B R EHREENTRALSERATTH

7. 1%

E3-1-6 V)5 E 4
JE B 5 o B

[ B
m
A

Xm )

WED R, BRI (56.3%) 4

SE.

MERERE RN R <— R A F,
36.6%F R AFE, X T1%E “FE

52021 48, b SR M7

AEWHELRD AT ANEHE,
W AEHE 21 NES A

«iE

AN

WA B AR, FREV BRI “— R &
By b i A, HPAEA LS RS (57.5%) ;
“HRU” SEHEHREKA, K 50.5%; FoaEH. S LR <EWN

38

&l A7 A Mk 55



100. 0% - SEHELERK, 4 8.0%.
Sk Emmﬁmw,¢%A
ol B OB wetaw. sEEE
&Mlﬁ&%%#%A%Wiﬁ% ﬁ@%ﬁ%Aﬂ'ﬁ%Aﬂﬁ
e E A AL A
L) B m AR
B3-1-1 R AMSL AT A WA LI 2Rl R 5.2, 3.7,
AL 22, 1740 1L4ANE A 5.
MAREATIE , ZAT A3 100, 0%
BRI R BRI RFF R A | 8006
EHERRE, APBHEAL | 1]
b e (43.1%) 5 BAT |,
DAL A AR S S | ool B B
FLLH, FoB H A A B 1 B
&5 (59.7%) 5 BRARFATALAL, v
mEs M mER
FATL A5 BT SRS b I 3-1-8 AT LA 9 o
W R — R WA 4 T
52021 FAE L, BALSYAERFERBF BN SEA L
R 3.9 MNE 2R, HIFEATL. REATL. FaFEL. HHER

PR AT B &
34. 24, 14F 1A4NEH 4.

By & kI HRE, 2513 e 5.8,

(W) a2 7k A 2 BORF R ANE

RV D % RO 66. 5%
B, BARALE | paesen -
LB RRIEN | posmmeness
T (66.5% ) Fohn K#H, iﬁﬂiﬁgiiz
R 5,7 B (63.8%) ; e | | |
440%%&}“{%%1&}@' 0% 50% 100%

BI3-1-9 A 2B 4 T i G F A By

39




RS F; Bl HEBRERED IR LT (30.1%) fois

AW E WSS (197%) FEATH B, 49— kbl FHER

Freb R I E AT (11.9%) Rzt 4 (83%) .
(B ) FRKZ 374k 8RR T 48 RIS BH L #4576

G H v, A EZ T
ANk B R B T ik R AR A
SCEFF XM (50.7%) ;5 A
492% M Z L BET &
SR, 38.1% Z Vi A L 48 T
AR, A, R AR
B BEHAEEEEEEN
Z A ] & 12.8% 14.8%
10.7%7%1 9.4%.

60%
50%
40%
30% -
20%
10%
0%

49. 2% 50. Th

B #HA

ZEIR A H
A

BEERT B
%ok LEF
¥
B3-1-10 4k BR B EA 7 AR B
7 3t H7 7 il 3R I 1 1

e w
&

Z BWANBKEZIE Al S EEE (R

8. 6% 12. 6%
“‘l" e
L=y
B
mRZE
mRE

B 3-2-1 a7 b #Fdk 25 R

2022 45, 76.2% % i 4k
BNTE — B DL B AT, 52021
FBAR 132 NE 2 H . 35.7%H
Z Y7 AR M ENR D4 T AT
KU b, %2021 T 3.8
-

100%

(—) PHRIBREEERZ
A RPN AEBIFEA L, &K
IR RE =R,

AR E. FEHMKX
(42.0% ) YCNAR ST Fn 4T 1Y

50%

0%

0% o4 7% 38.9% 16, 6% g
| A TR N h
& 3 — B &
# #& %= =
B RH L e m

B3-2-2 20 X % Pl 25 W

U EWRONIEKIREETE 10% 0, O “AREFT s WKIREETE 5-10% A 10k “BhF” o HEKIRRETE 0-5%,
N T s NEEIREELE 10% LA “B022”  RRRIREEAE 10% L By “/R%E" .

40




Ak 4 A BT (35.7%) 5 A3 K AN R L A o
B, X 29.2%; T IR B NAR S F A 09 bk 5 2 BRSP4
FRES. A A BN — R A B APk b R AR oA
4 T4.5%. 85.2%7%1 74.6%.

(=) FRAT LA FOMNARRIF B Lok & A A AR,

Ty AT E, FORAT
k) i ;o L A N BN AT E L EA
60%_ i i —_ N\ —_—
o e B o Bk 55.4%, &
w4 1 b 1R BAF Kz (46.8%) ,
A A L
owlﬁﬂ . Ty g | AR (29.5%).
2 = % {

KB w I RER L RARERE
mEGHEL WM EFHEASL W R -
m A mESTY W HAal s RS, o

BI3-2-3 447 R as

B 27.2%. 282%, H
BN KA (—fR L) Btk %, K 83.5%. AR EEH b4
W TN — /2 (44.2%), & HEE. RET VBN Z R ES
bR, A 30.4%.

(=) gk Ib b pbik 2021 F4 T T B

60. 0% 4.5% 5. 0%
43. 6%
. " 40. 6% " .
40. 0/0— 1. 9/0 28. 7% - 2. 2/0 _0. 0/0
23. 0% 3.0% 15. 1%
0, - 0 o 600
20,06 10712 0% P 12. 9% B6% | s oy
i . 4. 2%
0. 0% —J : . . —— ~10. 0%
R AF By 'ﬂs’i BE RE
00214 2248 EI:
| 3-2-4 Ak&%t&ﬁﬁ«}tﬁ}“ﬁw@

2022 SR NIEK RN —A R A B ) Ak &t 76.2%, & 2021
FH 83.0% & 6.8 NE A, MARIFAL ELTHES6ANES A,
BN—f e E TR 3ANE R AR, 2. REMSL AL
WHETRE, 28 EF19. 225045 NE A,

41



50. 0% ~15. 0%

45, 0% - | 100
40. 0% -
35. 0% - -5, 0%
30. 0% ‘ - 0. 0%
25. 0% -
20. 0% - L 5. 0%
15. 0% - - ~10. 0%
10. 0% - i
5. 0% - e
0. 0% - \ - : : \ ‘ - L ~20. 0%
R | Bt | e [ e | o | —pi [ et [ g | ol | — [ 2 [
K i e
s 202145 |13, 5%| 35. 0%[42. 1%| 6. 7% | 2. 6% |10. 3%| 32. 0%|42. 8%|12. 2%| 2. 6% | 8. 5% |21. 4%|45. 3%[18. 5%| 6. 4%
202253‘— 10. 1%[19. 1%|45. 3%|16. 4%| 9. 1% [17. 6%|24. 4% 38. 6%|11. 7%| 7. 9% [11. 0%|24. 7%| 38. 9%|16. 6%| 8. 9%
%1’& =3, 4%F15.9%9 3.2% | 9. 7% | 6.5% | 7. 2% |—-T7. 7%|—4. 3%|—0. 6%| 5. 2% | 2. 5% | 3. 3% |—6. 5%|—1. 9%| 2. 5%

13-2-5 4-M0 1% 4 B FOK 254K SR B 2t e B

M H X, 2022 4 5 E s KRNI K Al 5 80.6%, 4K 2021
FEBRALASANE A, THHE BN KDL I 74.6%, & 2021 4%
0.6 NE 2 E; REH RN KA & 74.5%, 3% 2021 1K
16.1 NE 2 A

ATV FE, 2022 F45 gl RNIE KA b 44.4%, %K 2021
FEBAR 8ANE 2w BT LN Kk i 82.2%, %K 2021
FERAANE D 2 RFAT LR K b 83.6%, #2021 44%
BAINE A, BALBRIE KDY E 79.9%, & 2021 FEAL 1.5
NED B, REAT BN KD B 69.6%, % 2021 41K 5.8 ME
S EAT RN K A B 76.3%, 5 2021 EFEAK 6.3 AT A

42



2 42.7%
W TR 48. 1%

54. 7%

e K 8. 2 47. 7%

R g 27. 2%
Rz " 505 5%

sz | 12. 3%
BE 10. 6%

15. 6% 41. 6%
41. 8%

o il
|
o

B 8 32. 0
5 5.9
T

I
=40. 0%

T I T
-20. 0% 0. 0% 20. 0% 40. 0%

mEE W20245  E20214
BI3-2-6 A [ AT b A b 3 F0R 2 R HLAF A b

1
60. 0%

43




=\ BARSMHIATEF A AR

A\
- 7 A 7B A PR
e Z8 <Y 12. 8% ZERET, KK
MEFHETE 15. 5% P P
AR T 24. 6% 4% By F] AR T 37 5
W3 5% 4 B 7 66. 3% G A g e,
A | . . . V80T L A B B 80.7% #n
0. 0% 20.0% 40.0% 60.0% 80.0% 100. 0% _
BI3-3-1 b A 7 2 % o 8 3] Y 6] B 66.3%. o, 4Bk

TFT 4 (24.6%). B3 AAERE(14.9%). BOE A 54 F (12.8%) % |7 &
HwERREY.

BATUHABEROVAARARGELETEEFEINRE
T, HARTHR LRI bR IFL R, 18.4%H 1% Suf| b
Ak Fo 18.3%H B H BAR b Ak KB AL F I E; 14.1%8 TR
F7 kA Fn 20.3% 8 2 4 A KB BOR AR E ;. BRAAT W Fe AT
W EA 16.0%F0 17.9% ey A b Bk 77 75 Htb 5]

% 3-3-1 AR SE TR BS N EEHE

tegiHlEN |[REEAE|  BIFRTI 2R FR 4547 Mk HAh

AT B 87. 2% AT AR AR = AR = AR

85. 3% 76. 9% 77. 2% 71. 9% 78. 5%
iR R0 CAML IR R G IR aAece CAMN T h s CUMN B R s’ G M NTEY R R )
68. 2% 67. 3% 57. 7% 68. 4% 67. 0% 63. 8%
SRR | SRS (SRR (SRR (SR SRS (SRS RS
20. 4% 28. 5% 29. 5% 34. 2% 24. 9% 26. 2%
Figh N E (BT E BORARE  [BURARRE | HAh 16. 0% [HAh 17. 9%
18. 4% 18. 3% 14. 1% 20. 3%
BUEARRE |[BUEARRE B EEE BRAETE B RE (B e R
10. 4% 11. 3% 10. 3% 16. 5% 15. 9% 13. 6%
HAth 9. 6% HAth 9. 9% HAth 9. 0% HAth 12.7%  |[BiFk AL E BERAEE

12. 5% 13. 0%

M. FAARMZIFEMFRTHAEWIREER
(—) HERZH A LEF AR RAE T EZRE

44



Ht 0 L
e 44.1% Wy
AR A3 7R 44.1% | AL KA
A A 75 R A ﬁlb%%“ﬂﬁl
=7 EHK L FE IR L AE
F R A1 .
e 38. 8% KW EEEH,
FHETY | . . . - 41 8% 4o B \
0.0%  10.0%  20.0%  30.0%  40. 0% m%”“ﬁ%%ﬁ
3-4-1 b ERMK R ETRE 3 (41.8%) fu &

SLAEFEAEH (38.8%) o MG AE TR AT EZ L EBRK M & I TE = R
PLE, 2B K 34.4%F0130.4%, B EfT KRB SIEEHEZHE
Al $ P B RE Y B R A

70%
60%
50% -
40%
30%
20%
10%
0%

AR | BRER oy | e |mafie |

BT 32. 3% 31. 0% 52. 9% 54. 5% 58. 9% 43, 6%
WA AFHEH 52.9% 56. 9% 30. 6% 29. 3% 15. 5% 32. 1%

BT REEASE] 14.8% 19. 6% 23.5% 22.2% 28.2% 19. 9%
BEZMHEBKE| 30.1% 35. 1% 34. 1% 25. 3% 28. 3% 30. 3%
BT RA| 44, 5% 40. 9% 24. 7% 20. 2% 21. 6% 30. 7%
mA I ARHEIR|  45. 7% 45. 8% 41. 2% 42. 4% 42. 5% 42. 9%

m i ERE 21.7% 21. 3% 9. 4% 16. 2% 15. 9% 14. 1%
A 2. 7% 4. 1% 5.9% 10. 1% 10. 7% 11.1%

BI3-4-2 FARATEHF LM EERF

MV AEE, FawEl. gHER T LR g EREE AT

A FEEM, Al 52.9%H 56.9%; FIREAT . EHATL . REATL.

HAATU BTG ER AN TET T, 275 52.9%. 54.5%. 58.9%.
43.6%.

(Z)RFELETEERE O FF B LRERBH T K%

A H(56.1%) A Nk b Y 3 #5 K sl B & F AR, T

(36.2% ) 4Nk iy YIBORF B B 5 %93, & O A IE Fah BRI

45



| E . ZEATHR
27. O XEATW #

24. 6%

13. 5% e =l

HEFZE#T

EE NGRS
AT &R ERFHTE
Z BAT b R BRAT A 2

EZRE
Aty 10. 0% X . .
0% i e em| A1 27.0%.24.6%;
FEI3-4-3 b SR IR 4 B 1 7 = e i

7 X HRERAK, 288 13.5%F7 10.0%.
. FiHtHEHAE—S R ERIE
(—) BRESHRERZHLELXEST L

A AN L
bR R4

Y BUR5
e
AT BB
B4 3
P AR
NFEE
HaE A
vins

&R
Foah i 41. 6%

0% 10% 20% 30% 40% 50% 60%
V] 3-5—14 b T R B 22 38k — 5 A 8 o B3R

49. 3%

FERRBFF, HFLBRFHFEREBRR S RN AL F R E
(49.3%) , HkZIEMITEIFE (41.6%) « ASKIEIE (22.5%)
fogm 534 (23.9%) .

(=) ZigdLstibX = b2 2R G

T THEERES L 70. 8%
R Ak

M. HRESBRSSL
EE. 2EE LRSS
At

17. 2%
15. 5%
11. 8%

0% 20% 40% 60% 80%
BI3-5-2 P e /e 40 7 51 9 ok i 5 e A dk KA

PHERES, VAL SHMBFERF I F P HEG| 2 LT
MEtL (70.8%) ; HAZII#HE X Wms Lk (51.4%) ; A5l #H
£, ARG SRS Ak R BRSSO TR Z A &t
B A 17.2%F0 15.5%.

46



(2) 2GLLFLRREEELEMRETSER

59.1%M XV HFERRAERLERTEELETFE, HbRE;
HORRFTFTE 3T (49.0%) . H4bh, 251F 37.6%. 32.4%. 28.9%
A0 18.5% Mk T ERRAEM N £33 BASNEFE. BELibiEi
B EEER S

EEFE
BRI HE x#E
A Z- 5

B A 5 5
Eatis
ES2Ed €3
Hi

59. 1%

7. 4%
T

0% 10% 20% 30% 40% 50% 60% 70%
E3-5-3 Wit mEEEAHRE

47



Is‘l’r‘}

&

(o

B E A GoR

—. ERHRAHNE “BRE®E”

(—) FREBIRFEAIKE I

A B A AR T #— R S AR R EAT
W, bkl 5 EFF AT AN AR B 00 8 B IR B AR R, #FEhth
W tE B E R ERIE, 2021 4 11 HEHFROK CxTHE
ERAEAIF R A TERELY (UTEHR CGELY ) 7. (EILY
ATANTEAH T REFRAUFT AN E R TS —RH— T
PR X b R EL SRS, —REL2EFHEA. Ak
A T E AN IR HALE] =R SR A T e A
VR BT XTI BRI AR AR AR ERH B EA 1&7&%
NN EREMERTAL RS EHE;, EREFATREFRT; N\
R —F iR AR H Y R RI B T8 EAR A SRR
., TREMEEESONSE. (B EENEZZERKE: &1 =
ZEHEFHAHF AR, REAMTERRRERGR FHRKELHKATH, K
JRR BB A TR, EeREEANERMRE LS X TREERE NV
BHE, WHERBEREMARIELFRE, EABK T ER
b B R Ab 8 — 8 B3R, T Rk — R B0 T B A R AT ROR
HAEEBIFEERELEET T,

REFZ G RE. T EREE. REXMFMHSE, BELE.
b ER. ML TN RYIE AR AT, B R T S K
TRE T AT

U 2022 F 0 % KEEE Foi R W EARE S FEANE BOE
S F N KK T RACE W 8 B AF AR A TR ST £ ).
WKARNNETESE S KEF N —HEAEFIORIESRE, R

© M EBUFM http://www.gov.cn/

48



ZA “1+17 5.0 BRI, B “B 3T+7E =0 38 B3R 5.0 BUKE” .
#®ZE8H 17 H, AT 2022 F B K E B HFAH R i 2k E 4
BEASEA, B RIIE 5.0 K E 299 T4 T 83%.

b 2021 F 12 AR CERASAIF RS EHTEY . H A
3-5 Futl], 2 LIEERHEEREFARERE R, 2022 F L
AR LRAIF R AT FAINTF, BT —RIIBREE, Rl
By 117 4 EARET AR, FRARGE B IRBL 5.0 BRAT 20 7 &, e KxF
TR B AT IRF AT, 3430 P A% T 8 B INE A B AT 3T D,
150 TR LR FEHH0 10 Kap e R mm, ©

BER 2022 4F 1 AULRSEE WA 8 B IEL0] 3K A Lt 7 )
S HR M, LT ALE B BRI R Ak i X VO A I B E
IR, #— PN T I ERGEME, ERBLTIHE LR
WAEDH S, RABRDECNOERE., HFEERERE. ©

FN 2022 F 0k CEXKE BEHHAUF KA ERT EY , Bl
NEBARTT FHIS3 NI #RERRRMN, F— R LT L0254
B AR R LA, %S 101 E R A E ST EHE 52 T4
BREET, BATEENRKE. B —REBIHHE, E8TIEE.
“HERW+ME". SEPE. BHFIREFHH, T2 TEZ IR,

JoM 2022 4 52 2% B 8 B EALAN BT R T S T R
BEEBIIE 5.0 WE, DL “BREN” HEL, W& H ik E
HAEHRE, EANEAMER. EETBHAAERTIHER, F I
BREARENA LA EGARRGFERR, B “—h—%K. —T—K”
7 Bl A e Ak B R 5] AL

BI 2022 F 59 % CEERE B B0 BT IR AT LT EY . I
AFBERUMEBTIHE SO RKE., NEEFFHFHTHIHE. T

C LA EFAE EALS http:/creditbj.jxj.beijing.gov.cn
© T REM KR AL https:/fgw.sh.gov.cn

@ HRTTBUN htp://www.cq.gov.cn

@ BUMI THEUR http://www.hangzhou.gov.cn

49



ONIE 5 B IR I TRAE . A 2 E P By TR 3T 3 B UE A B I
FHEE 4T RS 12 MR ESFNE, HAH T EESFEM
SCHEHY A 200 AR R EET. Viksh, RINERERNMTEHM®
2. EEFHAN. BERRHFER=KES T, 1 99 5 “H
WHIE” WEES, BERIEEI B AR W8 e ¥ £ 5 {.
&)

(=) B4 EH IR ESRH

2022 10 A 31 B, EBHFRALATEA (KX TEFE EHHK
FRH R AR ERRWER) , EE2ERENEFHE —HER
AEOH AR R EER, UW—F§ ARERR, #a2EEHIEH
BARRE, AF0 WHREFRBEEINTEAZ: —R#— PR
X & A 7 (R P E ARG EE RS (4 T0) 5 —RE2FE A HENR.
AL R T 3 EARE N R WALE (9 T) 3 = RFEFARRK
BREFEAE (750 ; WREFIFTHERUFTLE (25 ; &
E# SRABER G EFAT (5T ; ~NEEFATEEHKT (3

; bR#A-FBERYUFEE (5T) ; \ERKERFELTH
E%Fﬂ% EAEE (23 -ﬂzﬁwﬁﬁﬁ%ﬁﬁ%(nﬁ)

—.\ HRUERME AT

(—)§fh%u&/%#ﬁﬂﬁ

LEZ— 2 EHHRREBEN. &7 BOF S A Fo 52
CRACE R AA DY (LTHEAR CEHY ), FERFITRLEL
e, AW RMAEBHIE EANZR L ZH. . BT
B REER, HRETRMAE BB KLz T, LB
AV SEARIE C501) 0B THCE M %L, TR RER AL
BRAHR (RO LHEFRENETRK, AMELFEL G WE
EROREHE 82 B, AT EIAALRR T G BOREMH 24 T, W

VORI R RAICEZE 7142 http://fgw.sz.gov.cn
® YT %) http://commerce.sz.gov.cn

50



SATERASE B . BAFRS CHFEITR B 12345 RS & A
FREFERHESF. BALEBARIE (RO 098 R0,
EAEREEFRERHFE LN ELTH T L TH, sk & (EHF
FWEIEY GEAEREAAY (RIS L EEG) iRk
Ao HERMERIIFIE R A,

LEFEFFAERIFETE. PEGEENNFEFLE, &
SREECHIS, BET—R0EN, B (MEL2%) (BTH
FE) (BTBLLEY CMAERRFEY , BEHABIT (RFLE
YREFE), AT AREWEY BITEZE, #HlELAG AXTTE4
B R ZWHE ) . BB A ASIE N, ROLR W R . FF U
K, BRI EX BT BF-T PR UG HiE, ELT BH 4T
", BEMEARKEEFFENTY, EREHITHET, T
EVHITLAEER, RTEFTMAEH TN KRN,

3EREREPEREFBRELES. HE R ACREER,
AEEA IR TG 2. R EEARS KT, T KEL
WERB EELE2EXARMEL PN EEEA, 2021 F£4 AAR
EREE A CARERRIRFAEFRP AL (2021—20254) » . 9
FA S sy B 4B KA iR o A58 [ 1% 40 B2 (2021—2035 4F )Y,
10 AR « “tHEE” BR iR =Ry foz AL . 12
AT ZBA2EARRERAREFER2E =T RSV BITHET
CRFFHEARHIFEY , B 20224 1 A1 BAERMIT. HF, (BF¥H
AR#FEY G EEEEE R NI, RIFRRZA B
B EAH. Mhah, BREHABE RBHEY (BTHHEY (A
N AN, VLA R ZBH A RN IE Y N, b A E R T A
BFFREWN . FELURFFON, SR TEEEEREGANEE.

(=) %R ERRP REEF

1.2, WELI “WEH” . 2021 £, ARERZHE, %4k

51



WA FE A EE SR BL 60 7 15, FA i 38, 2021 FH i — % .
ZH L BRI Y 643 AE, AKX IR RENY 602 (&
HA) » 2020 297 EF 22.33%F1 14.71%.

2LEREST R RERRBATA. 2021 4, FEEL LA, Bk
FIREEZH 501 Hf, EHREREE 2957 4, MREAER
HEHE 119.7 4, MOBE P RAZI0 AR AU B 2 4 4500 R4
7800 R A, B “BA 20217 HTATE, KiEHIT R0 R
BALER. 2 E AT KN BARR ARG ERE S B R RESE
B 2.1 FRB. BT ERRETEET, KB —1EZ
AL R AN R E R, U™ AR IBRIEL R E A,

3ERNERTERY. TR “HBATE 20217 Fn i = AR £ 0
1720, 2021 F2EEX v O @A W 7.92 7R, &
IR 71803 A . B NIRAUREE WY KB E AAL TAAL
FEM. ERE AL R EArEE. 24, PHREILHTN
T 7.9 7 #K 6804.6 1, WHARILEAIA T 85 oK 293.3 &
W, BEAZ N EEAE M 233 fhok 81.5 A, B HAZAL B AR IE 74T
At R YA AR R T 8 ok 8381 . ©

(Z) SEgPTigpa-rhieRL

LU REPTHATES, 2021 4, ARFEEAW 0GR R 2 W
FoRANIE 3 5% F B vk, W2 U 49 A IE S E FF 4 7478 4.
BEBFERAGRPAN, REBFE5F, RABLTFHSLE. FEF
& ““#—" . RlEYEFENAMAELYT FEME, TEHH/ATR
. MEBRINEATA.

2.0 E By 7 W AR AR IR . 2021 4, ARER
FEHEW T EN 13 A, BRMA23 AiLm, R, LERKES K
FEZFEGREE. ROKERHH AARERK” Fo KA

CEFAERUR (2021 4 E AR BUR ORI R

52



ik, [FE R R AR E R BRE2EARNEZLTTRA
B R EARE, R T B R, Bl BINDAB A
Bl g ZHEER, IREZE . WETENFEFATUALER, A
ANBFRE LRI EE— 8, WA EREZ 1325, AER”
1.5 AL, k745 ZEBFAVERFT £, 35 Ac4 R TRER L.

= 2ESG—KMIAZEHIK

(—) T2 s—F R

2021 4 11 AE AR A (X THRERFFAUIN KA TENE
Y, "R PHR B AT R EL BRI N E ST
% DA Am Bt I 4 7 A 7 BE 3K T 3 b G B o o RS R A SR AL
A%, M AR PR TR ANTEARREET, B#F: “—HL 47,
“—IEZ U7 WE, BASL S THA. EHTEEERE, FhE
AT AR B R AT 3¢ o0t A b 1% B B e T Al o BE &, 3 20 3B AT
FRBFIEBFAL A, EHE Rz TIERERRELAGZY,
TR AR R AL Y AnAE 4 7= o e X B0 S AR T W IE AR

2022 F 3 A (K FhhERAESZ —ATHHELY “&A4, $#
W Antk L 2 E R — TR AN, TR R AT A 0 EL 4T
L) B G KR R, (RS R B R TRE B AT R I
o, mREEEEAE. ATRE. oA RNLESR— KW,
MANFTEAH T Ik ER2EL - KT HHNE R E5, —RBNT
FEMEEAN G —, —RBEH# TGRS ERE, 2R —
MEFRMFRET, WeEsFRRSTIEATHE—, e
T RENTHR—, NEBE#—FARA LT E TG TITA.

10 A B 4B 70T KA X TE S & BB 8 R E
AR, TERGR I — PR KB fo b T (R 6
R, i R —HZH WE . EAS LI EH

TD R EEF I http://www.gov.cn
Y ALk
6] IEJ:

53



TERRAEZE” « “TF B AEATA BT R 3 oA W 3 B TR
MM foBE 27 . “HBHEREMETIEEERBEASHE” %,

(=) #EBIHRAEK

RAERIIE . BEEH EER D RARRE T EERAE. B
WE NN EEER., YA KT EE LR E T ERE AR, T
EWRAEFA R MY MRTIE P AT EERHERAREL . HEN
TS k. B SRR E, TEwigiEiEhE 0 E BT,
B R S A, RIRTHERES, BT ERLE, IR
TE B MG KA EA A T, mnﬁ9l%&ﬁ&ﬁ@k«%%
#— T RAE B HE T BB LU RN E IR
AMﬂAﬁﬁﬁ¢\ﬁAﬁmﬁﬁ:~mﬁ~i%%%&H%,ﬁ%
%ﬁﬁ%i%@k&ﬁ;:Eﬁ/ﬁﬂ%%ﬁ%%,ﬁﬁﬁ%ﬁ%i
REE fH; Z 7t — PR B SRS, 1820 AT 87 2R F oK,
@m#/ﬁmﬁ& W, MERP TG EREENGE; ARH—F
HIEATBAS , Y1 SE A T 3 EARBOR T

HEDNMELIE P LK BBELE, BHAMRIE P “RAER
B R R, B4R 2022 F 10 A A CRFANMRIE P LELED
B 2022 4 11 A | BT “MRIB P REHEFRAENRS
#, HZE 20249 Ak, 2EBFEEMMAMEIE S LILALA, &
HETIEREEN =02 =, Wahmhb 3 A, EREK. Bt
b BRASTHAEEEEER. HAGRER CMERIE 2 40
Sl PR R B0, S/ MRIH P KRBT S 7 R 2 fo A
IR, AATEHMRIAMRIE P K RLRE.

MAGIH—THEETHEER T RAR. MIFFEE T EEH
EMERE. YRR RRGATL, FAG 20 ANET 4 EH 7|
FETHE. BARIXFEMIA A EERNESEREEAEEY

Y P EBUFN hitp://www.gov.cn
® =
[/ L

54



MAWEEED, HRERAEHFER LAE FRxFMIT
BT RRE, BRASEEZE® A, e, BN TAMERI#E P
REONFEWETFEE2EBNMMEEL £ IAETTEEEHN
4. R AP fol R BT EEINILE, MIFPFLTELYE
#, R EEHE W JEE. BTN, BREERRZ
BB B AN, AEE D, RS EAMRIR A, HIER L
WAMRTIRE . AR — AR, FAGRAET MRIE P LERE
HH RN, MERN SRE#. BRI B8 “HEEWEEREILD
ML B g AR BB X — AR A TAMRI @ P 28 ik,
LRI MIF P TELEH AR LI, F5 ARG 5@
MFELE, KAfMT F48. BETREERZREA, AFAFMIH
PREZE. T# “BEHE .

b, shSEedl g &G0 EiEE

(=) RIS R ERRF A . R RITGA IR

AR DUR, EOATE R 2 2R 0 B BRI B UK s B 3 FE R T
WEoLFTE AL, RERGISIRART 2 EEE, LITRPAHE. KT
TRNF L KK BHHHIEL R, 2022 47 1-10 H, 42 E L rfEH
SN e B 10898.6 L TUA K T, 3L 2021 F2FAKF, A OE
Bl b3 K 14.4%, 76 1683410%70, HK 174%. A= L2EHF,
A B B R 7 AL AR S FE R b3 i e T RAARKCT, L m OR b
K 572%, BRARS LK 25%. NARBLEME, SMERBEHE
# LT, HE. EE. XE. §AREEAERER LS K
106.2%- 95.8%. 40.1%7%0 36.8%. X EME, & 73 H XA A 4
PR g TRIHX, K. F . WM X TR R SN R A1 K 12.4%.
33.6%%1 26.9%.

(=) B 6 3ABEHEH® “FIIM K" “Fashk”

COEHERE CRESIAMATTR P SR R R —— R (GMA TR P R A& )

55



2022 F (BMPFITHERED X CEFRATHAILEREZGTH
— YT HORIE W E Y F, AR ERYT KU B RFTRE, &
SNE A K E . PR BRI SR A . R AL X K
Fo NI —FY KIFRN, RENDFR AR, ol TR E,
ERREARSNFERATERE LR ELR. ERBANSKT L
R ARARIE R, 2022 48 10 A, IR K R EZ LI T ALK
TUSE LA E AT ERGFERMENE TBOREED .
Z Y TERQFEUTZTEAR: —RBRUETISR, § AIHE
THRIMN; — I BEE RS, AR LERE, =25 &
FHE, RANDEEFTE. AR TE RN LS TN 5
BAREESANENE B RS, B ERA SV AEBERE. X
Pl AR A B O AN BT A I B R H A
MERRE 1S HEE. "HME, BRARAEL. BHFHXALNFLAT
(BRSBTS L B K (2022 407 ), “ZEFENFEEER
SRR AR SEBOR, AT 3FMER R 5l 2o b m . R sk
KARBAFEAETEZER. RREITEEFAUT=Z 7B —=%
Fra sUph Sb PR e vl b, — R FREEE| RN R A AR RS L,
ZRFET| RN P A AR A K AR L 12 B R AT
FREENZXZTRERK: —RERTLFA# OB RS, R
E X AEAT RBE " &, XM, — 24 TREARAMNBEHET
N 2= v 2y VR o P 2 A V-2 O s e 7 282 e = B AR ES B4
JF L AN AR B 70%88 € kR = R AT R R g E 4
¥, A — FHIE 15% MR Gl EHR. ©

(Z) RRLSRXILRFIPKF B ZIDIRT B CRA

2022 F 6 A BT E K% W48 . ST BUE R E
KEK, RIARBIREXRGE 2R stk X, EH—FF Axtsh
Y hEFI % hitp://www.mofcom.gov.cn

“ Rk
6] IEJ:

56



T, TEHELE GBI ABARBOER N, #—F A L. 210
P, PRIESNH AN A b A PR i B AR E ﬁm%% AR R T/ E
ZE, ERpREZRRIN TR, M RBRGEIHER, X
B AR AN AN B T B AR S mEAE. 155
R FT AR R ACSN T4 7
ZEF M, FEHT ﬁAuzﬁ%%@Aﬂlﬁéﬁ T
SRR E T L. EEREN A, H- P HFE TR,
BEERI RS LRFER. XTIEEE él AMEF 5. WE)
RIMFEAN, FHFRMTEIAE. MEREZFAENEEZINF 0T
&, MREHRIUK, HRLBFLAERRASG &8, RS54
KEITHIERS, AT FERES. ETERTE. EWELLEK
. ANV REFET X, TR RERE TSR IFR, B
Al TR IR, RO R ES T AT RO, A — K
SN A B R B B BT B A AR, P AR I 452 4 T )
Z RSN EE .
F. BEGIEFERAAE S
(—) REBRRM 5|47
TE (R TR /MR AR EY “Hah b, 2021 4
6, MBI, B4HH. EFREART BEEHEER S, FEIEA
VBT RSN & (X T g kR &1E b4k Ra
Wy RERY . 11 A, BRSNS R RIS TN D
NEWE C “ERHEH AL EEFEY fo (RAF N
FENETHAEY . XBBRARE LT LN, UEDIDLE
FREXRNEM, THEAKREZ. TEBOR. RIWRE, FAREE
FAF RS, CPER USRI R AL BOERE ST, i
BRERE e, et Feth. o RS NEA

" RERHLHS http://www.scio.gov.cn
2 hEBUFM hitp://www.gov.cn
® =

Ee)

57



e, FHAE AT AGEG T DNEAN” FB KD ERKAE T
TR RN ETEE W, 5l F ROV EALRRALFTESERS.
& [ 38 4 7 94 A b

(=) AERREUMFCLE L

LEERDWAREBHUREAE. (RFERAFEDY BT
HRBEARENBERNNE. TRRRILE NEHARAT &, A
PR BT A AR CRAF SRR EAIED B 2015 FHEATUX
B E R RRMBORAH, WURAT AR 21tk LI 4 A,

2. RER TR AR R I 2 BB R A B AL
By kG — . SEERERRIENILE, A By T KIE$R B A 0k R
BRARR. 2021 7 A EFBRANTBEE (KT TERFTRER
ENALE e 3 B R Ko K ER BTNty A
AT R R A BT AT 3% 46 B S0 3 22 AL R B 5L
Tk, B BRUKRERERS LN .

3% IR B RR AR BOR. HUR A R A BRCR #14L
RIMEF =B I BUER —FRANEREAE, KM% IR ERRE
R SBK. EHZ AR Z R R LR 2 Bl 3
FHBU R 3% A0 R B 4 B 5 52 o 4n (T 48 48 BOR AT RUZ [ AL, 2021
F2 0, ANFRALFRER. MBI, HEIPL CTELANT
FHEF A IR 25 B B0 R 38 AL I8 R 3 W\ BU3K T 308 B A K [ A By
W), TR RR AR TR SR TR EBRE, TR
T —FESGRTHEM LY, TEAL 2R T K.

(Z) MARFF A B K

AT AR A 698 BRI, R H 206, B AT
K. B ERAF R KR ERE, 2021 F, MBI, B#XEEF. H
%R R AT XA R Y £ B IR AR EGOR, FESAEH T 2 ML

Y P EBUFN hitp://www.gov.cn
° =
RO

58



BB, 10 kT 3SR 37 b fo ik 7o b &R 3 B B EOR Y
WY (XM (20213 45 ) . (KT REKIHB UL B BEHAT
BREAAEY (MBHMSERAE 2021 F565) . (KkTF#H—
FREFLKF MM IRBORH A EY (MR H S L7 A4
2021 5 13 5) « (kT “TWE” HFE HAHA] H#t o sk
gAY (MXAB (20213 23 5 ) FEK, XREBORNHF L #A
ot RAER TARBERR S DR E R B B AR L M A
B0 B XA FT A L $-AT T KN R

59






China’s Business Environment
Annual Report (2022)

Trade and Investment Promotion Department of CCPIT
Academy of CCPIT






Editorial Board

Sponsor

China Council for the Promotion of International Trade (CCPIT)

Edited by
Trade and Investment Promotion Department, CCPIT

Academy of CCPIT

Editors-in-chief
LI Qingshuang Director General of Trade and Investment Promotion Dept., CCPIT
SHI Dongli Secondary Counsel of Trade and Investment Promotion Dept., CCPIT

LIU Yingkui Vice Chairman of the Academy of CCPIT

Executive Editorial Board

XIE Ruizhe Director of Investment Promotion Div., Trade and Investment Promotion Dept.,
CCPIT

MA Lei Deputy Director of Investment Promotion Div., Trade and Investment Promotion
Dept., CCPIT

YUAN Fang Deputy Director of Investment Promotion Div., Trade and Investment Promotion

Dept., CCPIT

Coordinators
LIU Yingkui XIE Ruizhe MALei YUAN Fang WANG Jianjun LIU Yanchen

ZHANG Hongyang

Copywriters

LIU Yingkui DUN Zhigang LI Yuan QIN Bangyuan CAI Meng-yu



Proofreaders

LI Yuan QIN Bangyuan HUANG Lingmei

Translation

Global Tone Communication Technology Co., Ltd

Website for download

http://www.ccpit-academy.org/



Contents

=Y - Yol RPNt 1
I. Background And Significance Of The Research.........ccccovvuveviiniiieeinniieee e, 1
[I. Research Methods ........ooeeeeiiiiiieice e e 2
[, EVAlUQLioN INAEXES ..ceeeeeeteeeeee ettt e e e brare e e e e e e e e nnenes 4
IV. Respondent COMPOSITION......ccoiiiiiiiiiiiiiee ittt saae e s rae s 7
VALY =TT W oY s T [T [ o 3R 8
Chapter | Overall Evaluation Of China's Business ENVIrONMeNt ......eeeeeeeccccccceseseee 12
l. Business Environment Has Generally Been Rated As Good.........ccccccvveeennnee. 12
Il. China’s Central Region Gave The Highest Rating ......ccccccoeveecvivieiieieeninnne, 14
lll. Sino-Foreign Joint Ventures Gave Higher Evaluation.............ccccceeeeennnnnnnee. 15
IV. Resource Industry Gave Higher Evaluation .......cccccceviviiieeiiniieeecnniieee e 15

Chapter Il Evaluation on the Secondary Indexes of Business Environment ...........17

I. Infrastructure: Higher Evaluation on Environmental Protection Facilities,

Improved Evaluation in The Central REGION......cccuviiiiviiiiiiiiiieeecseee et 17
II. Life-Support Service: Higher Evaluation on Environmental Protection, Lower
IN SPOIES FACIITIES 1ooueviiieieiiee et re e s s e e e e saeeee 20
[ll. Policy and Government Administration: Higher Evaluation on Official
Integrity, Improved in Western REZION .........cevivviiiiiiiiiiiee it 23
IV. Social Credit: Evaluation Ranked First, with High Evaluation on Social Credit
10T [ PP PPPI 27
V. Fair Competition: High Evaluation on Market Supervision, Evaluations on
Secondary Indexes Generally IMpProved .........ccccovviieeiiiiieee e 30
VI. Rule of Law: High Evaluation on Legal Supervision and Administration by Law,
High Ratings Given by Foreign-capital ENterprises ........ccccovvuveiiiriiieeinniieee e 33
VIl. Technological Innovation: Similar Evaluation on secondary Indexes,
Evaluation on State-Owned Enterprises Increased MoOSt ........cccoocvveeiriiieeeiniiieee e, 36
VIIl. Human Resources: Evaluation Ranked Last, Low Evaluation on Availability
Of SPeCialized TalENTS ......uuviieeeeeee e e e e e e e e e e e e e nneees 39
IX. Financial Service: Second-To-Last Index, Annual Increase of Financing Costs
BT =T 1= PP PPP PP 43
X. Fiscal and Tax Service: Evaluation Ranked Second, With High, Evaluation on
SECONAANY INUEXES..ciiiitiiee ittt ettt e sr e e e st e e e s s atae e e e s ssbeeessnsbaeeessnaseeeesnns 46
XI. Customs Service: High Evaluation on Inspection and Quarantine, Declined
Evaluation on secondary INAEXES........uuiiiiiiiiieiiiiiiee et are e s 49
Xll.  Enterprise Establishment and Withdrawal: High Evaluation on
Environmental Protection Procedure, Land Acquisition Improved the Most.............. 52
Chapter Il Operation and Investment Status of ENterprises ...ccceeeeeeeseecccccccsseseess 0

I. Nearly 90% Of Enterprises Were Affected by Covid-19 To Varying Degrees .56



Il. The Proportion of Enterprises with Revenue Growth Has Decreased Year on

R (=1 P 63
lll. Rising Costs and Fierce Market Competition Have Become Prominent
2] o] 1= 3 0 L3 USSR 68
IV. Utilization of Local Resources and Market Expansion Are Major Purposes for
LN V72T a0 =T o N 69
V. Enterprises Expect Governments to Optimize Policy and Government
AdMINIStration INAEX......cceuviiiiieiee e e e e e s rre e e e e e e e e eneeeees 71
Chapter IV Achievements in Business Environment Construction....ccceececcececsccnces 73

I. Rolling Out Before Promoting Innovative Pilot Programs of Business

[ 0N VAT o T 4 1= o | 73
[I.Continuously Improved Law-Based Business Environment.............cccoeeuvneee. 77
[Il. A Unified Nationwide Market Gradually FOrmed............ccoeuevevrerererrerereneeerererennnnnns 82
IV. The Investment Confidence of Foreign-capital Enterprises Continues to
530 1= T ol SRR 86

V. Technological Innovation Advanced in All ASPecCtS ........ccceevevrvveeeeeeerircnnnnee. 90



Preface
I. Background And Significance Of The Research

Optimizing business environment is a major decision and deployment
made by the Chinese government in response to the new situation, new
development trend and new requirements. In the report to the Twentieth
National Congress of the Communist Party of China, Xi Jinping, the
general secretary of the Chinese Communist Party, emphasized the need to
improve the basic systems of the market economy regarding property rights
protection, market access, fair competition, and social credit, and to
optimize the business environment. The Report on the Work of the
Government (2022) also proposed to promote the reform of "streamlining
administration and delegate power, improving regulation, and upgrading
services" around the creation of a market-oriented, rule-of-law,
internationalized business environment. In recent years, despite the impact
of the epidemic, the increasing downward pressure on the economy and
other unfavorable factors, China has achieved certain results in optimizing
the business environment. Data from the State Taxation Administration
shows that in the first five months of 2022, 5.547 million new tax-related
market entities were established nationwide, up 6.2% year-on-year.
According to the latest data from the National Bureau of Statistics, the GDP
in the first three quarters of 2022 was about CNY 87 trillion, up 3.0% year-
on-year at constant prices, seeing a 0.5% faster rise from the first half of
the year; by industry, the primary, secondary and tertiary industries grew
4.2%, 3.9% and 2.3% year-on-year, respectively.

At present, as the pandemic is still spreading around the world, there
is not enough momentum for the recovery of the world economy.
Commodity prices fluctuate at high levels, and the international

environment is becoming more complex, severe and uncertain. The
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recovery of consumption and investment is sluggish, the difficulty of
stabilizing exports is increasing, and the production and operation of small,
medium and micro enterprises and individual industrial and commercial
households are also in a pickle. Therefore, how to further optimize the
business environment and stimulate market vitality is still a major issue
that requires continuous attention, and creating a first-class business

environment is an arduous task and of great significance.

In order to give full play to the resource advantages of our trade
promotion system and assist relevant departments of the state to optimize
the business environment, the Department of Trade and Investment
Promotion, China Council for the Promotion of International Trade (the

“Promotion Department, CCPIT” ) and the Academy of CCPIT have

carried out survey of China's business environment and released annual
reports for six consecutive years since 2016. On this basis, the research
team continued to fulfill the mission in 2022, with the aim of closely
tracking and analyzing changes in China's business environment,
comprehensively and objectively reflecting the achievements and
problems of the business environment, and making suggestions and
recommendations, so as to further stimulate the creativity of enterprises
and the vitality of the market and promote the stable and healthy

development of the economy and society.
I1. Research Methods

Various methods including questionnaire survey, field investigation,
enterprise symposium, comparative analysis and literature analysis were

adopted for this research.
(I) Questionnaire survey

From May to September 2022, CCPIT organized and carried out the

survey of China's business environment in 2022 by distributing
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questionnaires to enterprises. The research team collected 7,657
questionnaires, including 5,372 online and 2,285 offline, and more than
300 questionnaires were submitted from each of Jiangxi, Hubei, Guangxi,
Gansu, Shanxi, Fujian, and Hunan. Through the enterprise questionnaire
survey, the research team obtained relevant data of different regions,
industries and enterprises of different ownerships, which provided
objective data support for the analysis and evaluation of the national

business environment.
(IT) Field investigation

From April to September 2022, the research team went to Yunnan,
Jiangxi, Jiangsu and other places, visited more than 20 special zone such
as Nanchang National High-tech Industrial Development Zone and Jiangsu
Free Trade Zone Nanjing Area, and held discussions with more than 700
enterprises, receiving strong support from local governments, associations,
zone management committees and enterprises. The research team had face-
to-face and in-depth exchanges with the members of management
committees of industrial parks and representatives of enterprises to learn
about the current situation, achievements and problems of the business
environment in different regions from different perspectives and to verify
and supplement the information on the questionnaires of enterprises, which
provided support for a comprehensive and objective assessment of the

business environment in China.
(IIT) Enterprise symposium

From April to September 2022, in order to steadily promote the
research on China's business environment while implementing epidemic
prevention and control measures, the research team cooperated with
Guangxi and Hubei branches of CCPIT to organize an online business

environment symposium with more than 200 companies, and acquired



abundant first-hand information.
(IV) Comparative analysis

The research team selected the data related to China's business
environment in 2022 and 2021 for horizontal and vertical comparison, so
as to learn about the dynamic changes among different regions, different
industries (traditional manufacturing, high-tech, resource, construction and
service industries) and enterprises of different nature (state-owned, state-
controlled, private, Sino-foreign joint ventures and cooperative
enterprises), have an in-depth understanding of the differences,
characteristics and trends of the business environment among different
regions, industries and enterprises, promote experience models for
improving the business environment in different regions, and encourage

them to learn from each other and make common progress.

(V) Literature analysis

The research team collected and sorted out domestic and foreign
literature, and consulted the data of the World Bank, the United Nations
Conference on Trade and Development and other international
organizations, the National Development and Reform Commission, the
Ministry of Commerce, the State Administration for Market Regulation,
the National Bureau of Statistics and other ministries and commissions on
optimizing the business environment. In addition, local trade promotion
associations in Jiangxi, Guangxi, Hubei, Gansu, and Tianjin and local sub-
councils of CCPIT also provided relevant information on the business

environment, which further enriched the content of the report.
I11. Evaluation Indexes

Referring to CCPIT’ s Business Environment Evaluation Index

System issued in 2021 and drawing lessons from and absorbing WB’ s



Doing Business Index System, the research team considered the actual
situation of this year to improve improved the 2022 China Business
Environment Evaluation Index System and the corresponding enterprise

questionnaire.

After repeated demonstration and analysis, we designed an evaluation
index system for China's business environment in 2022 consisting of 12
primary indexes and 48 secondary indexes. Each primary index is the
weighted average of the corresponding secondary indexes (Table 0-1), and
the comprehensive evaluation score is obtained by taking the arithmetic

average of the primary indexes.

The 12 primary indexes include infrastructure environment, life-
support service environment, policy and government administration
environment, social credit environment, fair competition environment, rule
by law environment, technology innovation environment, human resources
environment, financial service environment, fiscal and tax service
environment, customs service environment and enterprise establishment
and withdrawal environment.

Table 0-1 2022 China's Business Environment Evaluation Indexes

Primary | indexes Secondary indexes

Transportation (1/5) Network communication (1/5)
Environmental protection facilities (1/5)

Infrastructure o
Water, electricity and gas supply (1/5)
Urban planning and construction (1/5)

Living conditions (1/6) Health care (1/6) Sports facilities (1/6)

Life-Support

Service Education level (1/6) Environmental protection (1/6) Public security
(1/6)

Policy And Policy equity (1/5) Efficiency of government services (1/5)

Government Intensity of policy implementation (1/5) Official integrity (1/5)

Administration Predictability (1/5)

) i Construction of punishment and reward mechanism (1/3)
Social Credit . ) )
Government credit (1/3) Construction of credit system (1/3)

. . Market supervision (1/5) Administrative monopoly governance (2/5)
Fair Competition
Government procurement (1/5) Market access (1/5)




Rule by law

National People's Congress legislation and legal supervision (1/6)
Law-based administration of government (1/6)

Courts’ conclusion of cases on schedule (1/6) Arbitration courts’
conclusion of cases on schedule (1/6)

Enforcement of court judgments and arbitral awards (1/6)

Intellectual property rights protection (1/6)

Technological
Innovation

Implementation of R&D tax credit policy (1/5) Intellectual property
collateralization (1/5)

Industry-university-research combination (1/5) Business incubation
service (1/5)

Public service platform construction (1/5)

Enterprise-optional indexes (2): Enterprise R&D investment in science
and technology, intellectual property rights application cycle

Human Resources

Availability of skilled labor (1/4)

Availability of middle and senior managers (1/4)
Availability of specialized talents (1/4)

Availability of innovative and entrepreneurial talents (1/4)

Enterprise-optional indexes (2): Proportion of labor cost in total cost;
average annual increase rate of labor cost

Financial Service

Financing convenience (1/2) Diversity of financing channels (1/2)

Enterprise-optional indexes (2): Proportion of financing cost in total
cost; average annual increase rate of financing cost

Fiscal And Tax

Standardization of fiscal and tax law enforcement (1/2) Processing time
for tax refund (1/2)

Enterprise-optional indexes (5): Number of tax payments, tax payment
processing time, total fee rate, total tax rate, export tax refund
processing time

Customs Service

Goods clearance (1/3) Inspection and quarantine (1/3) Personnel entry
and exit (1/3)

Enterprise
Establishment And
Withdrawal

Land acquisition (1/3) Environmental protection procedure (1/3)
Bankruptcy procedure (1/3)




IV. Respondent Composition
(I) Over 70% of the surveyed enterprises are private businesses

In this survey, 76.3% of the surveyed enterprises are private
enterprises; state-owned and state-controlled enterprises (hereinafter
referred to as “state-owned enterprises”) and enterprises of other types both
account for about 7.2%; wholly foreign-owned enterprises account for

5.4%; and Sino-foreign joint ventures and cooperative enterprises account

for 4.0%.
5.4%
4.0% B State-owned and state-
controlled
M Private

m Sino-foreign joint ventures and
cooperative enterprises
B Wholly foreign-owned

m Others

figure0-1 Distribution of Surveyed Enterprises by Ownership

(IT) Traditional manufacturing enterprises account for one-third

Among the enterprises involved in the survey, 33.2% are engaged in
traditional manufacturing, 21.2% in service industry, 11.3% in high-tech

industry, 3.3% in construction industry, 2.6% in resource industry, and 29.6%

>

3.3% 2:6%

in other industries.

B Traditional manufacturing
H High-tech
M Resource

| Construction

M Service

m Others

figure0-2 Distribution of Surveyed Enterprises by Industry




(IIT) Small and micro enterprises account for nearly 70%

Among the enterprises involved in the survey, 68.4% are small and
micro businesses with 100 or less employees; 22.4% have 100-500
employees; 6.8% have 500-2000 employees; and 2.5% are super large

enterprises with 2000 or more employees.

2.5%

H 100 employees and below
W 100-500 employees
= 500-2000 employees

M 2000 employees and above

figure0-3 Distribution of Surveyed Enterprises by Size

(IV) Nearly 70% of the surveyed enterprises have been

continuously operating for more than five years

Among the enterprises involved in the survey, 5.6% are new
enterprises with a history of less than one year, 14.1% with 1-3 years, 12%
with 3-5 years, and 68.3% with more than 5 years.

5.6%

M Less than 1 year

W 1-3 years

m 3-5 years

B More than 5 years

figure0-4 Duration of Continuous Operation of Surveyed Enterprises

V. Main Conclusions

(I) Enterprises generally gave good ratings for China’ s business

environment in 2022



At present, the world is becoming more complicated, severe and
uncertain, and the risks and challenges facing China's development have
increased significantly. In 2022, the Party Central Committee and the State
Council coordinated epidemic prevention and control and economic and
social development, considered development and security in an overall
perspective, continued to ensure stability on six key fronts and maintain
security in six key areas, improved people's livelihood, focused on
stabilizing the macroeconomic market, and maintained the economic
operation within a reasonable range.

The rating for China's business environment in 2022 is 4.38 points,
the same as that in 2021. Of the scores of the 12 primary indexes, 6 have
increased, 1 has kept level with the previous year’ s rating, and 5 have
declined, compared with 2021. Among them, social credit environment
received the highest rating, followed by fiscal and tax service environment,
social legal environment, customs service environment and fair
competition environment; the scores of financial service environment and
human resources environment are relatively low. The central region, Sino-
foreign joint ventures and the resource industry contributed higher ratings.
The new dual-cycle pattern and the high-quality development of the "Belt
and Road Initiative" have brought vast opportunities to the western region
of China. With the joint efforts of the government, relevant service
agencies, and enterprises, the rating on the business environment in the
western region of China improved significantly in 2022.

As the impact of the COVID-19 epidemic continued to expand in
2022, nearly 90% of the enterprises were negatively affected to varying
degrees, and the number of companies with year-on-year revenue growth

decreased by 13.2% compared with 2021. Forty-seven percent of



companies reflected that their supply chains were affected, and half of them
have taken or may take measures to reduce expenditures and adjust
business strategies to cope with the impact of the epidemic. Despite many
difficulties in production and operation, only 7% of the enterprises are
"pessimistic" about future development. To minimize the impact of the
epidemic, more than 60% of the enterprises expect subsidies and tax breaks
from the government to help them tide over the difficulties.
In the meantime, over 70% of them achieved revenue growth in 2022.
“Utilization of local resources” and “market expansion” are major drivers
for enterprises’ investment in 2022. "Rising costs" and "fierce market
competition" are the main problems encountered by the enterprises in the
production and operation. The enterprises hope that the government can
further optimize the policy and government administration environment,
introduce upstream and downstream supporting enterprises and trading and

logistics enterprises, and help them restore production and operation order.
(IT) China's business environment has been continuously

improved

1. Pilot reform measures have been promoted across the country to
advance the innovation and reform of business environment. In October
2022, the Party Central Committee and the State Council decided to
replicate and promote a number of pilot business environment innovation
and reform measures across the country to expand the effect of the reform
and promote the overall improvement of business environment nationwide.

2. The law-based bu siness environment has been continuously
improved. In 2022, various legislative, judicial, and law enforcement
agencies took multiple measures to promote the construction of a law-

based business environment by improving the legal system, raising the

10



level of protection of intellectual property rights, and maintaining the
fairness and healthy development of the market.

3. A unified nationwide market has been gradually formed. In April
2022, the Party Central Committee and the State Council proposed to
accelerate the construction of a unified national market. As all local
departments introduced relevant regulatory measures, the costs of
institutional transactions across regions and departments have gradually
decreased, and market barriers have been removed.

4. The confidence of foreign-capital enterprises in investing in China
has been continuously enhanced. Stabilizing foreign investment is a key
basis to expand opening to the outside world. The Party Central Committee
and the State Council have successively issued a series of documents and
policies to help foreign-capital enterprises tide over their difficulties. In
addition, the CCPIT has set up a task force to serve foreign-capital
enterprises to further strengthen their confidence in taking root in China.

5. China has intensified support for scientific and technological
innovation in an all-round way. General Secretary Xi Jinping pointed out
that we must regard science and technology as our primary productive
force, and innovation as our primary driver of growth. In 2022, China
strengthened the top-level institutional innovation, improved the
transformation mechanism of scientific and technological achievements,
enhanced fiscal and taxation support, and continuously activated the

innovation vitality of enterprises.
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Chapter | Overall Evaluation Of China's

Business Environment

According to the survey questionnaire, the overall rating of surveyed
enterprises on China's business environment in 2022 is 4.38, the same as
that in 2021. ®More than 40% of the surveyed enterprises are "very
satisfied" with China's business environment, and more than 60% believe

that the business environment has improved in the past three years.
I. Business Environment Has Generally Been Rated As Good

(I) More than 40% of the surveyed enterprises are 'very

satisfied" with the business environment

The surveyed enterprises are generally satisfied with China's business
environment, with 42.89% being "very satisfied" and 53.57% being
"basically satisfied"; those who rated “merely fair” account for 3.49%; and

only 0.05% think that China's business environment is "bad".

0.05% 3.49%

H Poor
W Average
1 Basically satisfied

M Very satisfied

figurel-1 Satisfaction with China's Business Environment, 2022

(IT) About 60% of the enterprises surveyed believe that the

business environment has improved in the past three years

30.81% of the enterprises surveyed believe that China's business

“Note: The data involved in Chapters I, II, and III of this report are mainly derived from the questionnaire survey of

enterprises on business environment organized by CCPIT in 2022.
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environment has "improved significantly" in the past three years; 33.19%
believe that it has "somewhat improved"; 9.59% see no change; 26.4% feel
that it has worsened (including "seriously worsened" and "somewhat

worsened"), and this proportion is higher than that in 2021 (6.2%).

9.88%

A

9.59%

B Improved significantly

B Somewhat improved
Not improved

H Worsened

m Seriously worsened

figurel-2 Improvement of China's Business Environment in the Past Three
Years

(IIT) The enterprises surveyed generally rate China's business
environment as '"good', with the highest score appearing on social

credit

China's business environment scores 4.38 in 2022, the same as in 2021,
reaching a good level. Among the indexes, social credit gains the highest
score of 4.53, while fiscal and tax service environment (4.52) and rule by
law environment (4.50) are also at an excellent level. Human resources
environment is rated the worst with 4.06 points, followed by financial

service environment with 4.11 points.

The surveyed enterprises' overall rating on China's business
environment in 2022 is the same as that in 2021. Among the 12 primary
indexes, the ratings on 6 indexes have improved, with enterprise
establishment and withdrawal environment seeing the largest increase of
0.07 points, followed by infrastructure environment (0.05 points) and
social credit (0.02 points); the scores of technology innovation
environment and human resources environment have increased by 0.02

points, and those on fiscal and tax service environment has remained the
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same as in 2021.

4.60 -
4.50 -
4.40 - \ I I
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2021 438 | 435 | 433 | 445 | 451 | 444 | 451 | 443 | 404 | 417 | 452 | 451 | 436
[ 2022 438 | 440 | 430 | 437 | 453 | 446 | 450 | 445 | 406 | 411 | 452 | 448 | 443
Difference | 0.00 | 0.05 | -0.03 | -0.08 | 0.02 0.02 | -0.01 | 0.02 0.02 | -0.06 | 0.00 | -0.03 | 0.07

figurel-3 Comparison of Business Environment Rating by Year
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0.02

0.00
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-0.06

-0.08

-0.10

I1. China’s Central Region Gave The Highest Rating

By region, the central region has gained the highest rating of the

business environment (4.47 points), the western region is in the middle

(4.32 points), and the eastern region is at the bottom (4.31 points).

4.60 -
4.50 -
4.40 -
4.30 -
4.20 -
4.10 -
4.00 -
3.90 -

4.56

Eastern region

figure1l-4 Comparison of Business Environment Rating by Region

w2021

Central region

[ 2022

Western region

Difference

- 0.20

- 0.10

- 0.00

- -0.10

- -0.20

- -0.30

Compared with 2021, the rating on the business environment in the

western region in 2022 has increased by 0.14 points; as the eastern and

central regions were significantly affected by objective factors such as the
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COVID-19 epidemic, and the ratings have decreased by 0.25 and 0.02

points respectively.
I11. Sino-Foreign Joint Ventures Gave Higher Evaluation

In terms of ownership, Sino-foreign joint ventures and cooperative
enterprises have given the highest score of 4.51 on China's business
environment, while private enterprises have given the lowest score of 4.32.
The ratings of wholly foreign-owned enterprises, enterprises of other
ownership and state-owned enterprises are in the middle, being 4.47, 4.41

and 4.36 points respectively.

Compared with 2021, enterprises of other ownerships in 2022 have
increased their ratings by 0.21 points, followed by wholly foreign-owned
enterprises (whose ratings have increased by 0.01 points); the ratings of
state-owned enterprises, private enterprises and Sino-foreign joint ventures

and cooperative enterprises have decreased by 0.09, 0.04 and 0.01 points

respectively.
4.60 - 452451 - 0.25
450 | 445 4.46 4 47 0.211 0.20
441 | 015
4.40 - 436430, 4 - 0.10
4.30 - - 0.05
4.20 - -2 - 0.00
-0.04 0.01 o1 - -0.05
4.10 - . .0.10
4.00 - . T T T -0.15
State-owned Private Sino-foreign Wholly Others
and state- joint ventures  foreign-
controlled and owned
cooperative
enterprises
w2021 2022 Difference
figurel-5 Comparison of Business Environment Ratings of
Enterprises of Different Ownerships by Year

IV. Resource Industry Gave Higher Evaluation

Among the industries, the resource industry has the highest rating on

China's business environment, with a score of 4.53, followed by the

15



construction industry, with a score of 4.46; the high-tech industry and other
industries both have the lowest, 4.32 points; the ratings of traditional
manufacturing and service industries are 4.36 points, which is in the middle

level.

Compared with 2021, the construction industry's rating on China's
business environment has increased the most in 2022 (by 0.23 points),
followed by the resource industry and service industry with an increase of
0.14 and 0.11 points respectively; other industries' rating has declined
significantly (by 0.09 points); the ratings of the traditional manufacturing
and high-tech industries have decreased by 0.07 and 0.05 points,

respectively.
455 - 4.53 - 0.25
4.50 N 446 - 0.20
| 4.43 :
4.45 4.41 015
440 1 Bla36 437 4 1 B 4.36 '
435 - 432 'A° - 43 - 0.10
4.30 - 4.5 - 0.05
4.20 -
-0.05 - -0.05
4.15 - 0.05
410 - 0.07 F -0.10
4.05 = T T T T T ‘0.15
Traditional High-tech Resource  Construction Service Others
manufacturing
2021 2022 Difference
figure1l-6 Comparison of Business Environment Ratings of
Enterprises of Different Industries by Year
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Chapter Il Evaluation on the Secondary

Indexes of Business Environment

The evaluation system for China's business environment consists of
12 primary indexes such as infrastructure, policy & government
administration, social credit and customs service environment and 48
sencondary indexes. The questionnaire survey shows that the enterprises
generally rate China's business environment as "good" in 2022, as the

scores of six primary indexes have improved compared with 2021.

I. Infrastructure: Higher Evaluation on Environmental Protection

Facilities, Improved Evaluation in The Central Region

The infrastructure environment index is sub-divided into five
secondary indexes, i.e., transportation, network communications, water,
electricity and gas supply, environmental protection facilities, and urban
planning and construction. In 2022, infrastructure environment is given a
score 0f 4.40 points, increasing by 0.05 points from 2021 to rank 8th among
the 12 primary indexes.

(I) High evaluation on environmental protection facilities and low

evaluation on transportation

Among the secondary indexes, environmental protection facilities has
the highest score (4.45 points), followed by water, electricity and gas
supply (4.42 points); transportation receives the lowest evaluation with
4.35 points; network communications and urban planning and construction

are in the middle with 4.41 and 4.38 points respectively.
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Compared with 2021, the score of transportation has achieved the
greatest increase (0.12 points), followed by urban planning and
construction and environmental protection facilities both with an increase
of 0.05 points; the score of network communications has increased by 0.03
points; water, electricity and gas supply are the only secondary index under

infrastructure environment with negative growth (decreased by 0.01

points).
4.50 + - 0.14
4.45 - 4.41 443442 4 404'45 - 0.12
4.40 - 0.12 4.38 ) 438 | 0.10
' 4.35 433 ’
4.35 - - 0.08
4.30 - . - 0.06
4.25 - 4.23 0.05 . 0.04
' 0.03 .05 '
4.20 - - 0.02
4.15 - - 0.00
. -0.01
4.10 - T T T T -0.02
Transportation Network Water, electricity Environmental Urban planning
communications and gas supply protection and construction
facilities
w2021 2022 Difference
figure2-1-1 Evaluation on Sub-divided Indexes of Infrastructure
Environment

(II) High evaluation in central region, declined evaluation in

eastern region

Among the regions, the highest rating on infrastructure is received in
the central region, at 4.52 points, up 0.08 points from 2021; the rating of
the western region is 4.46 points, up 0.31 points from 2021; the eastern

region has only given 4.43 points on infrastructure, down 0.1 points from

2021.
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figure2-1-2 Evaluation of Enterprises on Infrastructure Environment in
Different Regions
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(IIT) Sino-foreign joint ventures and cooperative enterprises have

given higher ratings, while those of private enterprises are lower

Enterprises of different ownerships have certain differences in the
evaluation of the infrastructure environment. Sino-foreign joint ventures
and cooperative enterprises have given the highest ratings (4.51 points),
followed by state-owned enterprises, wholly foreign-owned enterprises,
and other enterprises (4.50 points), while private enterprises have given the

lowest (4.46 points).

Compared with 2021, enterprises of other ownerships have increased
their ratings the most, by 0.36 points, followed by state-owned enterprises
and private enterprises (whose ratings both have increased by 0.12 points).
The ratings of wholly foreign-owned enterprises and Sino-foreign joint
ventures and cooperative enterprises have increased by 0.02 and 0.04

points respectively.
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figure2-1-3 Evaluation of Enterprises of Different Ownerships on
Infrastructure Environment

(IV) The rating of the resource industry is high, and that of the
high-tech industry is low

Among the industries, the resource industry has the highest rating on
the infrastructure environment, with 4.63 points, followed by the

construction industry, with 4.57 points; the high-tech industry has the
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lowest, with 4.41 points; the ratings of the service industry, traditional
manufacturing industry and other industries are in the middle with 4.54

points, 4.46 points and 4.44 points respectively.

Compared with 2021, the construction and resource industries have
increased their ratings significantly by 0.37 and 0.30 points respectively in
2022, followed by the service industry (whose rating has increased by 0.27
points); the ratings of the high-tech industry, other industries and
traditional manufacturing industry have slightly increased by 0.09, 0.08
and 0.06 points respectively.
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figure2-1-4 Evaluation of Enterprises of Different Industries on Infrastructure
Environment

II. Life-Support Service: Higher Evaluation on Environmental

Protection, Lower in Sports Facilities

The life-support service environment index is sub-divided into six
secondary indexes, i.e., living conditions, health care, sports facilities,
education level, environmental protection and public security. In 2022, life-
support service environment is given a score of 4.30 points, increasing by

0.05 points from 2021 to rank 10th among the 12 primaryl indexes.

(I) Highest evaluation on environmental protection, low

evaluation on sports facilities

Among the secondary indexes, environmental protection has the
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highest score (4.40 points), while sports facilities have the lowest (4.23
points); the scores of living conditions, education level, public security, and
health care are 4.32 points, 4.30 points, 4.27 points, and 4.25 points,

respectively.

Compared with 2021, the score of education level has increased most
(by 0.09 points), and that of environmental protection has increased by 0.04
points; the rating on sports facilities has remained the same; the evaluations
on public security, living conditions and health care have all shown

negative growth, decreasing by 0.26, 0.04 and 0.03 points respectively.
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figure2-2-1 Evaluation on Sub-divided Indexes of Life-support Service
Environment

(II) High evaluation in central region and low evaluation in

eastern region

Among the regions, the highest rating on life-support service
environment is received in the central region, at 4.35 points, down 0.08
points from 2021; the rating of the western region is 4.31 points, up 0.17
points from 2021; the evaluation of the eastern region has dropped by 0.26
points from 2021 to 4.21 points only.
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figure2-2-2 Evaluation of Enterprises on Life-support Service
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(IIT) Enterprises of other ownerships have given higher ratings,

while those of state-owned and state-controlled enterprises are lower

Among different types of enterprises, enterprises of other ownerships
have given the highest ratings on life-support service environment (4.44
points), followed by wholly foreign-owned enterprises (4.33 points), Sino-
foreign joint ventures and cooperative enterprises (4.30 points) and private
enterprises (4.29 points), while state-owned enterprises have given the

lowest (4.28 points).

Compared with 2021, enterprises of other ownerships have increased
their ratings the most, by 0.27 points. The ratings of Sino-foreign joint
ventures and cooperative enterprises, wholly foreign-owned enterprises,
state-owned enterprises and private enterprises have all fallen down by

0.14, 0.10, 0.08 and 0.03 points, respectively.
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figure2-2-3 Evaluation of Enterprises of Different Ownerships on Life-support
Service Environment
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(IV) The rating of the construction industry is high, and that of
the high-tech industry is low

Among the industries, the construction industry has the highest rating
on the life-support service environment, with 4.47 points, followed by the
resource industry, with 4.41 points; the high-tech industry has the lowest,
with 4.24 points; the ratings of the service industry, traditional
manufacturing industry and other industries are in the middle with 4.37

points, 4.28 points and 4.25 points respectively.

Compared with 2021, the construction and service industries have
increased their ratings significantly by 0.33 and 0.12 points respectively,
followed by the resource industry (whose rating has increased by 0.08
points); the ratings of the traditional manufacturing industry, other
industries and high-tech industry have slightly decreased by 0.09, 0.09 and
0.05 points respectively.
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figure2-2-4 Evaluation of Enterprises of Different Industries on Infrastructure
Environment

III. Policy and Government Administration: Higher Evaluation on

Official Integrity, Improved in Western Region

The policy and government administration environment index is sub-
divided into four secondary indexes, 1i.e., intensity of policy

implementation, policy equity, efficiency of government services, and
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official integrity. In 2022, policy and government administration
environment are given a score of 4.37 points, decreasing by 0.08 points

from 2021 to rank 9th among the 12 primary indexes.

(I) Highest evaluation on official integrity, low evaluation on

intensity of policy implementation

Among the secondary indexes, the score of official integrity is the
highest, at 4.40 points, reaching the excellent level, followed by that of
efficiency of government services (4.38); the ratings on intensity of policy
implementation and policy equity are also good, at 4.36 and 4.37 points

respectively.

Compared with 2021, the scores of all four secondary indexes have
decreased in 2022, with that of policy equity having the least downfall
(0.07 points), followed by that of efficiency of government services (0.08
points); the scores of official integrity and intensity of policy

implementation have decreased by 0.12 and 0.09 points respectively.
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figure2-3-1 Evaluation on Sub-divided Indexes of Policy and
Government Administration Environment

(IT) Highest evaluation in central region, declined evaluation in

eastern region

Among the regions, the highest rating on policy and government

administration environment is received in the central region, at 4.43 points,
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down 0.12 points from 2021; the rating of the western region is 4.38 points,
up 0.13 points from 2021; the eastern region has only given 4.28 points,
down 0.33 points from 2021.
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figure2-3-2 Evaluation of Enterprises on Policy and Government
Administration Environment in Different Regions

(IIT) Wholly foreign-owned enterprises and enterprises of other
ownerships have given higher ratings, while that of state-owned

enterprises is lower

Among different types of enterprises, wholly foreign-owned
enterprises and enterprises of other ownerships have given the highest
ratings on policy and government administration environment (4.40 points),
followed by private enterprises (4.37 points) and Sino-foreign joint
ventures and cooperative enterprises (4.34 points), while state-owned

enterprises have given the lowest (4.30 points).

Compared with 2021, enterprises of other ownerships in 2022 have
increased their ratings by 0.19 points, while private enterprises, wholly
foreign-owned enterprises and state-owned enterprises have decreased
their ratings by 0.07, 0.12 and 0.20 points respectively. The greatest fall is

seen in the rating of Sino-foreign joint ventures and cooperative enterprises,
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down 0.26 points.
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(IV) The rating of the resource industry is high, while negative

ratings are given by multiple industries

the p

Among the industries, the resource industry has the highest rating on

olicy and government administration environment, with 4.51 points,

followed by the construction industry, with 4.48 points; the high-tech

industry has the lowest, with 4.33 points; the ratings of the service industry,

other industries and traditional manufacturing industry are in the middle

with
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figure2-3-4 Evaluation of Enterprises of Different Industries on Policy and
Government Administration Environment

Compared with 2021, the construction industry has increased their

ratings significantly by 0.28 points in 2022, followed by the resource and

service industries (whose ratings both have increased by 0.08 points); the
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ratings of the traditional manufacturing industry, high-tech industry, and

other industries have dropped by 0.17, 0.14 and 0.09 points respectively.
IV. Social Credit: Evaluation Ranked First, with High Evaluation on

Social Credit Index

The social credit environment index is sub-divided into three
secondary indexes, i.e., social credit, construction of credit system, and
construction of punishment and reward mechanism. In 2022, the surveyed
enterprises rate the social credit environment as generally good (4.53

points), which ranks 1st among the 12 primary indexes.

(I) High evaluation on social credit, construction of punishment

and reward mechanism to be strengthened

Among the secondary indexes, the score of social credit is the highest,
at 4.53 points, followed by that of construction of credit system (4.52
points), both reaching the excellent level. Construction of punishment and

reward mechanism is lowly rated at 4.47 points.

Compared with 2021, the construction of credit system has realized
the greatest improvement (0.14 points) in 2022, followed by the
construction of punishment and reward mechanism (0.11 points). The score

of social credit has increased by 0.07 points.
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figure2-4-1 Evaluation on Sub-divided Indexes of Social Credit
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(IT) Much increased rating in western region, declined evaluation

in eastern region

Among the regions, the highest rating on social credit environment is
received in the central region, at 4.59 points, up 0.01 points from 2021; the
rating of the western region is 4.52 points, up 0.20 points from 2021; the

rating of the eastern region is 4.50 points only, down 0.17 points from 2021.

480 1 - 0.30
4.70 - asg 459 020 | ;5
4.60 - 450 4.52

450 - : - 0.10
4.40 - 0.01 4.32 - 0.00
430 - 010
4.10 - -0.20

Eastern region Central region Western region

2021 2022 Difference

figure 2-4-2 Evaluation of Enterprises on Social Credit Environment
in Different Regions

(IIT) Sino-foreign joint ventures and cooperative enterprises have

given highest ratings, while those of private enterprises are in the

middle

Among different types of enterprises, Sino-foreign joint ventures and
cooperative enterprises have given the highest ratings on social credit
environment (4.60 points), followed by enterprises of other ownerships
(4.58 points), wholly foreign-owned enterprises (4.57 points), and state-
owned enterprises (4.55 points), while private enterprises have given the

lowest (4.52 points).

Compared with 2021, enterprises of other ownerships have increased
their ratings the most, by 0.27 points, followed by private enterprises, state-
owned enterprises and wholly foreign-owned enterprises (whose ratings
have increased by 0.02, 0.01 and 0.01 points respectively). The ratings of

Sino-foreign joint ventures and cooperative enterprises have gone down by
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0.05 points.
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(IV) The rating of the construction industry has improved

significantly, while three industries have decreased theirs

Among the industries, the construction industry has the highest rating

on the social credit environment, with 4.65 points, followed by the resource

and service industries with 4.62 and 4.57 points respectively; the high-tech

industry has the lowest, with 4.49 points; the ratings of the traditional

manufacturing industry and other industries are in the middle, with 4.53

points and 4.51 points respectively.
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figure 2-4-4 Evaluation of Enterprises of Different Industries on Social

Credit Environment
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Compared with 2021, the construction and service industries have

increased their ratings significantly by 0.39 and 0.22 points in 2022,

followed by the resource industry (whose rating has increased by 0.15
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points); the ratings of the traditional manufacturing industry, high-tech
industry, and other industries have dropped by 0.02, 0.03 and 0.04 points

respectively.

V. Fair Competition: High Evaluation on Market Supervision,

Evaluations on Secondary Indexes Generally Improved

The fair competition environment index is sub-divided into four
secondary indexes, i.e., market supervision, administrative monopoly
governance, government procurement and market access. The surveyed
enterprises have generally rated the fair competition environment as
satisfactory, and with the score of 4.46 points, it ranks 5th among the 12

primary indexes.

(I) High evaluation on market supervision, low evaluation on

government procurement and administrative monopoly governance

Among the secondary indexes, market supervision has scored the
highest, at 4.50 points, followed by market access at 4.48 points; the scores
of government procurement and administrative monopoly governance are

low, at 4.45 and 4.44 points respectively.
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figure 2-5-1 Evaluation on Sub-divided Indexes of Fair Competition
Environment

Compared with 2021, government procurement and market access has

realized the greatest improvement (0.03 points) in 2022, followed by

market supervision (0.02 points). The score of administrative monopoly
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governance has increased slightly by 0.01 points.

(I) High evaluation in central region, greatly improved

evaluation in western region

Among the regions, the highest rating on fair competition
environment is received in the central region, at 4.53 points, down 0.01
points from 2021; the rating of the western region has improved the most
by 0.19 points to 4.43 points; the rating of the eastern region is 4.42 points
only, down 0.20 points from 2021.
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figure 2-5-2 Evaluation of Enterprises on Social Credit Environment
in Different Regions

(IIT) Ratings of enterprises of other ownerships have increased the
most, while those of state-owned and Sino-foreign joint ventures and

cooperative enterprises have decreased

Among different types of enterprises, Sino-foreign joint ventures and
cooperative enterprises have given the highest ratings on fair competition
environment (4.54 points), followed by enterprises of other ownerships
(4.50 points), while state-owned enterprises and private enterprises have

given the lowest (4.46 and 4.44 points).

Compared with 2021, enterprises of different ownerships have
increased their ratings on fair competition environment in 2022.
Enterprises of other ownerships in 2022 have increased their ratings the

most by 0.33 points, followed by Sino-foreign joint ventures and
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cooperative enterprises (whose ratings have increased by 0.13 points); the
ratings of state-owned enterprises, wholly foreign-owned enterprises and

private enterprises have increased by 0.06, 0.02 and 0.01 points

respectively.
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figure 2-5-3 Evaluation of Enterprises of Different Ownerships on Social Credit
Environment

(IV) The ratings of the construction industry have increased
significantly, while those of the traditional manufacturing industry,

high-tech industry and other industries have declined

Among the industries, the resource industry has the highest rating on
the fair competition environment, with 4.60 points, followed by the
construction and service industries with 4.56 and 4.48 points respectively;
the high-tech industry has the lowest, with 4.42 points; the ratings of the
traditional manufacturing industry and other industries are in the middle,

with 4.45 and 4.43 points respectively.

Compared with 2021, the construction, service and resource industries
have increased their ratings significantly by 0.16, 0.20 and 0.34 points in
2022; the ratings of the traditional manufacturing industry, high-tech
industry, and other industries have dropped by 0.05, 0.04 and 0.03 points

respectively.
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VI. Rule of Law: High Evaluation on Legal Supervision and
Administration by Law, High Ratings Given by Foreign-capital

Enterprises

The rule by law environment index is sub-divided into five secondary
indexes, i.e., legal supervision, law-based administration of government,
courts’ and arbitration courts’ conclusion of cases on schedule,
enforcement of court judgments and arbitral awards, and intellectual
property rights protection. In 2022, the surveyed enterprises rate rule by
law environment as generally good (4.50 points), which ranks 3rd among

the 12 primary indexes.

(I) Highest evaluation on legal supervision, declined ratings on

most secondary indexes

Among the secondary indexes, legal supervision has the highest score
of 4.52 points, followed by law-based administration of government and
intellectual property rights protection with 4.52 and 4.50 points; the scores
of courts’ and arbitration courts’ conclusion of cases on schedule and
enforcement of court judgments and arbitral awards are low, at 4.48 and

4.47 points respectively.
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Compared with 2021, the score of enforcement of court judgments
and arbitral awards has decreased the most (by 0.02 points), followed by
those of law-based administration of government and courts’ and
arbitration courts’ conclusion of cases on schedule (both by 0.01 points).
The ratings on legal supervision and intellectual property rights protection

remain the same as in 2021.
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figure2-6-1 Evaluation on Sub-divided Indexes of Rule by Law Environment
(IT) High evaluation in central region, declined evaluation in

eastern region

Among the regions, the highest rating on rule by law environment is
received in the central region, at 4.54 points; the rating of the western

region is 4.49 points, in the middle; and the rating of the eastern region is

4.47 points only.
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figure2-6-2 Evaluation of Enterprises on Rule by Law Environment
in Different Regions

Compared with 2021, the rating of the western region has increased

by 0.16 points, that of the central region has decreased by 0.04 points, and
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that of the eastern region has decreased by 0.21 points.

(IIT) Wholly foreign-owned enterprises have given higher ratings,

while those of private enterprises are lower

Among different types of enterprises, wholly foreign-owned
enterprises have given the highest ratings on rule by law environment (4.56
points), followed by Sino-foreign joint ventures and cooperative
enterprises (4.54 points) and enterprises of other ownerships (4.54 points),
while private enterprises (4.49 points) state-owned enterprises (4.50 points)

have given the lowest.

Compared with 2021, enterprises of other ownerships have increased
their ratings the most, by 0.29 points. The ratings of Sino-foreign joint
ventures and cooperative enterprises, state-owned enterprises, private
enterprises and wholly foreign-owned enterprises are have all fallen down

by 0.13, 0.06, 0.02 and 0.01 points, respectively.
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figure2-6-3 Evaluation of Enterprises of Different Ownerships on Rule by Law
Environment

(IV) The rating of the construction industry is high, and that of

the high-tech industry is low

Among the industries, the construction industry has the highest rating
on the rule by law environment, with 4.62 points, followed by the resource

and service industries with 4.59 and 4.53 points respectively; the high-tech
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industry has the lowest, with 4.44 points; the ratings of the traditional
manufacturing industry and other industries are in the middle, with 4.51

and 4.45 points respectively.

Compared with 2021, the construction industry has increased their
ratings the most by 0.30 points respectively in 2022, followed by the
service and resource industries (whose ratings have increased by 0.17 and
0.09 points respectively). The ratings of other industries, the high-tech
industry and traditional manufacturing industry have all declined by 0.08,
0.07 and 0.04 points, respectively.
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figure 2-6-4 Evaluation of Enterprises of Different Industries on Rule by Law
Environment

VII. Technological Innovation: Similar Evaluation on secondary

Indexes, Evaluation on State-Owned Enterprises Increased Most

The technological innovation environment index is sub-divided into
five secondary indexes, i.e., implementation of R&D tax credit policy,
intellectual  property  collateralization, industry-university-research
combination, business incubation service, and public service platform
construction. In 2022, technological innovation environment is given a

score of 4.45 points, ranking 6th among the 12 primary indexes.

(I) Close evaluations on secondary indexes, implementation of

R&D tax credit policy highly rated

The scores of the five secondary indexes of technological innovation
environment are close. Among them, the score of implementations of R&D
tax credit policy is the highest, at 4.47 points, followed by that of public
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service platform construction (4.46 points); the scores of intellectual
property collateralization and industry-university-research combination

are slightly lower, at 4.45 and 4.44 points, respectively.

Compared with 2021, the ratings on industry-university-research
combination and public service platform construction in 2022 has
increased the most, both by 0.03 points, followed by those of business
incubation service (by 0.02 points) and intellectual property
collateralization (by 0.01 points). The score of implementations of R&D

tax credit policy remains the same as that in 2021.
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figure 2-7-1 Evaluation on Sub-divided Indexes of Technological Innovation
Environment

(IT) Evaluation in western region improved greatly, declined

evaluation in eastern and central regions

Among the regions, the highest rating on technological innovation is
received in the central region, at 4.50 points; the rating of the western
region is lower at 4.44 points; and the rating of the eastern region has

declined, at 4.42 points only.

Compared with 2021, the rating of the western region has increased

by 0.20 points, that of the central region has decreased by 0.03 points, and
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that of the eastern region has decreased by 0.19 points.
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figure 2-7-2 Evaluation on Sub-divided Indexes of Technological
Innovation Environment

(ITI) Sino-foreign joint ventures and cooperative enterprises have

given the highest ratings, while those of other ownerships are low

Among different types of enterprises, Sino-foreign joint ventures and

cooperative enterprises have given the highest ratings on technological

innovation environment (4.58 points), followed by wholly foreign-owned

enterprises (4.52 points), enterprises of other ownerships (4.49 points), and

state-owned enterprises (4.47 points), while private enterprises have given

the lowest (4.44 points).
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figure 2-7-3 Evaluation of Enterprises of Different Ownerships on Technological

Innovation Environment
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Compared with 2021, enterprises of other ownerships in 2022 have

increased their ratings the most by 0.30 points, followed by wholly foreign-

owned enterprises (whose ratings have increased by 0.05 points); the

ratings of state-owned enterprises and Sino-foreign joint ventures and
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cooperative enterprises have decreased by 0.02 and 0.01 points

respectively. The ratings of private enterprises are the same as those in

2021.

(IV) The rating of the resource industry is high, while ratings of

three industries have declined

Among the industries, the resource industry has the highest rating on
the technological innovation environment, with 4.58 points, followed by
the construction, service, and traditional manufacturing industries with
4.56, 4.48 and 4.46 points respectively; the high-tech industry and other

industries have given lower ratings, with 4.44 and 4.40 points respectively.

Compared with 2021, the construction, service and resource industries
have increased their ratings significantly by 0.33, 0.20 and 0.16 points in
2022; the ratings of the traditional manufacturing industry, high-tech
industry, and other industries have declined by 0.03, 0.02 and 0.06 points

respectively.
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figure 2-7-4 Evaluation of Enterprises of Different Industries on Technological
Innovation Environment

VIII. Human Resources: Evaluation Ranked Last, Low Evaluation on

Availability of Specialized Talents

The human resources environment index is sub-divided into four
secondary indexes, i.e., availability of skilled labor, availability of middle
and senior managers, availability of innovative and entrepreneurial talents,

and availability of specialized talents. In 2022, human resource
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environment ranks the last among the 12 primary indexes, with only 4.06

points.

(I) High evaluation on availability of skilled labor, low evaluation

on availability of innovative and entrepreneurial talents

Among the secondary indexes, availability of skilled labor has the
highest score of 4.12 points, followed by availability of middle and senior
managers and availability of specialized talents, with 4.08 and 4.06 points,
while the rating on availability of innovative and entrepreneurial talents is

the lowest, at 4.01 points only.

Compared with 2021, the availability of innovative and
entrepreneurial talents has improved the most (by 0.04 points) in 2022; the
availability of middle and senior managers and specialized talents have
improved to some extent (by 0.03 and 0.02 points); and the availability of
skilled labor has improved slightly (by 0.01 points).

According to the surveyed enterprises, in 2022, labor costs account
for 26.75% of the total costs, up 0.48% from 2021, and the average annual

increase in labor costs is 9.46%, up 1.46% from 2021.
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figure 2-8-1 Evaluation on Sub-divided Indexes of Human Resources
Environment

(IT) Evaluation improved significantly in western region, lowest

evaluation in eastern region
Among the regions, the highest rating on human resources
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environment is received in the western region, at 4.09 points, up 0.18 points
from 2021; the rating of the central region is 4.08 points, down 0.03 points
from 2021; and enterprises in the eastern region have only given 4.00

points, down 0.15 points from 2021.
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figure 2-8-2 Evaluation of Enterprises on Human Resources
Environment in Different Regions

(IIT) Enterprises of other ownerships have given higher ratings,
while those of Sino-foreign joint ventures and cooperative enterprises

are lower

Among different types of enterprises, enterprises of other ownerships
have given the highest ratings on fair competition environment (4.18
points), followed by wholly foreign-owned enterprises (4.12 points), while
Sino-foreign joint ventures and cooperative enterprises have given the
lowest (4.03 points only). The ratings of state-owned enterprises and
private enterprises are in the middle level, at 4.09 and 4.05 points

respectively.

Compared with 2021, enterprises of other ownerships have increased
their ratings the most, by 0.16 points, followed by Sino-foreign joint
ventures and cooperative enterprises and private enterprises (whose ratings
both have increased by 0.06 and 0.02 points). The ratings of state-owned

enterprises have gone down by 0.08 points. The ratings of wholly foreign-
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owned enterprises remain the same as in 2021.
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figure 2-8-3 Evaluation of Enterprises of Different Ownerships on Human
Resources Environment

(IV) The rating of the construction industry is highest, and that of

the high-tech industry is lowest

Among the industries, the construction industry has the highest rating

on the human resources environment, with 4.24 points, followed by the

resource industry, with 4.22 points; the high-tech industry has the lowest,

with

3.90 points; the ratings of the service industry, traditional

manufacturing industry and other industries are in the middle with 4.15,
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and 4.07 points respectively.
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figure 2-8-4 Evaluation of Enterprises of Different Industries on Human
Resources Environment
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Compared with 2021, the construction industry has increased their
ratings the most, by 0.33 points in 2022; the ratings of the traditional
manufacturing and service industries have improved slightly, by 0.06 and
0.11 points respectively; and the ratings of the high-tech industry, other
industries and resource industry have declined by 0.04, 0.04 and 0.09

points respectively.

IX. Financial Service: Second-To-Last Index, Annual Increase of

Financing Costs Decreased

The financial service environment index is sub-divided into two
secondary indexes, i.e., financing convenience and diversity of financing
channels. In 2022, the overall evaluation on the financial service
environment by the surveyed enterprises is low, at 4.11 points, ranking 11th

among the 12 primary indexes.
(I) Low ratings on secondary indexes with little difference

From the perspective of secondary indexes, the ratings on financing
convenience and diversity of financing channels are 4.13 and 4.10 points.
Compared with 2021, the scores of both indexes have declined in 2022,
with financing convenience decreasing by 0.05 points and diversity of

financing channels by 0.06 points.
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figure 2-9-1 Evaluation on Sub-divided Indexes of
Financial Service Environment

The financing cost rate (financing cost as a percentage of total costs)
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of the surveyed enterprises in 2022 is 13.84%, decreasing by 0.11%
compared with 2021.

(IT) Evaluation improved significantly in western region, declined

evaluation in eastern and central regions

Among the regions, the highest rating on financial service
environment is received in the central region, at 4.16 points; the rating of
the western region is in the middle level, at 4.11 points; and the rating of

the eastern region is 4.08 points only.

Compared with 2021, the rating of the western region on financial
service environment has increased the most (by 0.19 points), while those

of the central and eastern regions have decreased by 0.30 and 0.16 points.
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figure2-9-2 Evaluation of Enterprises on Financial Service
Environment in Different Regions

(IIT) Wholly foreign-owned enterprises have given higher ratings,

while those of private enterprises are lower

Among different types of enterprises, wholly foreign-owned
enterprises have given the highest ratings (4.18 points), followed by state-
owned enterprises (4.14 points), enterprises of other ownerships (4.14
points), and Sino-foreign joint ventures and cooperative enterprises (4.12

points), while private enterprises have given the lowest (4.11 points).

Compared with 2021, enterprises of other ownerships have increased
their ratings the most, by 0.23 points. The ratings of Sino-foreign joint

ventures and cooperative enterprises, wholly foreign-owned enterprises,
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state-owned enterprises and private enterprises have all fallen down by

0.20, 0.19, 0.17 and 0.04 points, respectively.
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figure2-9-3 Evaluation of Enterprises of Different Ownerships on Financial
Service Environment

(IV) High ratings are received from the construction and service
industries, and that of the construction industry has been greatly

improved

Among the industries, the construction and service industries have the
highest ratings on the financial service environment, with 4.18 points,
followed by the traditional manufacturing and resource industries with 4.12
and 4.11 points respectively; the high-tech industry has the lowest, with
4.04 points; the ratings of the resource industry and other industries are in

the middle level, at 4.11 and 4.09 points respectively.
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figure 2-9-4 Evaluation of Enterprises of Different Industries on Financial
Service Environment

Compared with 2021, the construction and service industries have
increased their ratings on the financial service environment significantly

by 0.24 and 0.13 points in 2022; the ratings of the resource industry,
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traditional manufacturing industry, high-tech industry, and other industries

have declined by 0.13, 0.12, 0.11 and 0.09 points respectively.

X. Fiscal and Tax Service: Evaluation Ranked Second, With High,

Evaluation on secondary Indexes

The fiscal and tax environment index is sub-divided into two
secondary indexes, i.e., standardization of fiscal and tax law enforcement
and processing time for tax refund. In 2022, the overall rating of enterprises
on the fiscal and tax service environment (4.52 points) is high, making it

second among the 12 primary indexes.

(I) High ratings on all secondary indexes, but lower than those in

2021

From the perspective of secondary indexes, the scores of
standardizations of fiscal and tax law enforcement and processing time for

tax refund reach 4.53 and 4.52 points.

Compared with 2021, the score of standardizations of fiscal and tax
law enforcement has decreased by 0.01 points in 2022, while that of

processing time for tax refund has increased by 0.01 points.

Specifically, according to the surveyed enterprises, the average
number of tax payments decreased from 12.55 to 10.34, and the time spent

on tax payments rose from 7.25 to 9.37 hours in 2022.
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figure 2-10-1 Evaluation on Sub-divided Indexes of Fiscal and Tax
Service Environment
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(IT) Evaluation improved significantly in western region, declined

evaluation in eastern region

Among the regions, the highest rating on fiscal and tax service
environment is received in the central region, at 4.55 points; the rating of
the western region is in the middle level, at 4.52 points; and the rating of

the eastern region is the lowest, at 4.50 points only.

Compared with 2021, the rating of the western region on fiscal and
tax service environment has increased the most (by 0.19 points), while

those of the central and eastern regions have decreased by 0.05 and 0.20

points.
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figure 2-10-2 Evaluation of Enterprises on Fiscal and Tax Service
Environment in Different Regions

(IIT) Ratings of enterprises of other ownerships have increased the

most, while those of most types of enterprises have decreased

Among different types of enterprises, Sino-foreign joint ventures and
cooperative enterprises have given the highest ratings on fiscal and tax
service environment (4.62 points), followed by wholly foreign-owned
enterprises (4.61 points) and private enterprises (4.52 points), while state-
owned enterprises and enterprises of other ownerships have given the

lowest (4.47 points).

Compared with 2021, enterprises of other ownerships in 2022 have
increased their ratings on fiscal and tax service environment by 0.24 points,

while the ratings of Sino-foreign joint ventures and cooperative enterprises,
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state-owned enterprises and wholly foreign-owned enterprises have
decreased by 0.07, 0.05 and 0.02 points respectively. The ratings of private

enterprises are the same as those in 2021.

o0 “ 462 463 461 0.24 o0
460 1 453 4.47 4.52 4.52 447  0.20
4.40 - - 0.10
4.23
4.20 - 0.00 . - 0.00
4.00 - 005 . - . | 06T -)02 : -0.10
State-owned Private Sino-foreign  Wholly foreign- Others
and state- enterprises  joint ventures owned
controlled and cooperative
enterprises
w2021 2022 Difference
figure 2-10-3 Evaluation of Enterprises of Different Ownerships on Fiscal and
Tax Service Environment

(IV) The rating of the resource industry is high, while ratings of

other industries are low

Among the industries, the resource industry has the highest rating on
the fiscal and tax service environment, with 4.64 points, followed by the
construction, service, and traditional manufacturing industries with 4.58,
4.55 and 4.55 points respectively; and other industries and the high-tech

industry have given lower ratings, i.e., 4.47 and 4.49 points respectively.
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figure 2-10-4 Evaluation of Enterprises of Different Industries on Fiscal and Tax
Service Environment

Compared with 2021, the construction and service industries have
increased their ratings on the fiscal and tax service environment
significantly by 0.27 and 0.23 points in 2022, followed by the resource

industry with an increase of 0.20 points; and the ratings of other industries,
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traditional manufacturing industry and high-tech industry have declined by
0.10, 0.05 and 0.02 points respectively.

XI. Customs Service: High Evaluation on Inspection and Quarantine,

Declined Evaluation on secondary Indexes

The customs service environment index is sub-divided into three
secondary indexes, i.e., goods clearance, inspection and quarantine, and
personnel entry and exit. In 2022, the surveyed enterprises have given high
ratings on the customs service environment (4.48 points), which ranks

fourth among the 12 primary indexes.

(I) High ratings on all secondary indexes, but lower than those in

2021

From the perspective of secondary indexes, the ratings on goods
clearance and inspection and quarantine are high, at 4.48 and 4.49 points
respectively, while the evaluation on personnel entry and exit is slightly
lower, at 4.47 points. Compared with 2021, the scores of all sub-divided
indexes have decreased in 2022, with those of personnel entry and exit and
inspection and quarantine decreasing by 0.03 points, and that of goods

clearance decreasing by 0.04 points.
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figure2-11-1 Evaluation on Sub-divided Indexes of Customs Service
Environment

(IT) Highest evaluation in central region, evaluation in western

region significantly improved

Among the regions, the highest rating on customs service
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environment is received in the central region, at 4.55 points, and the ratings

of the western and eastern regions are 4.48 and 4.43 points.

Compared with 2021, the rating of the western region on customs
service environment has increased by 0.15 points, while those of the central

and eastern regions have decreased by 0.07 and 0.23 points.
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figure 2-11-2 Evaluation of Enterprises on Customs Service
Environment in Different Regions

(IIT) Ratings of enterprises of other ownerships have increased the

most, while those of some enterprises have decreased

Among different types of enterprises, Sino-foreign joint ventures and
cooperative enterprises have given the highest ratings on customs service
environment (4.60 points), followed by wholly foreign-owned enterprises
(4.56 points) and private enterprises (4.47 points), while enterprises of
other ownerships (4.45 points) and state-owned enterprises (4.45 points)

have given the lowest ratings.
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Compared with 2021, enterprises of other ownerships in 2022 have
increased their ratings on customs service environment the most (by 0.20
points), while the ratings of Sino-foreign joint ventures and cooperative
enterprises, state-owned enterprises, wholly foreign-owned enterprises and
private enterprises have declined by 0.10, 0.08, 0.05 and 0.04 points

respectively.

(IV) The rating of the resource industry is high, while those of

three industries have declined

Among the industries, the resource and construction industries have
the highest ratings on the customs service environment, with 4.56 and 4.55
points, followed by the traditional manufacturing industry with 4.53 points;
other industries have the lowest rating of 4.42 points; and the ratings of the
service and high-tech industries are in the middle level, at 4.46 and 4.44

points respectively.

Compared with 2021, the construction industry has increased their
ratings significantly by 0.33 points in 2022; the ratings of the resource and
service industries have increased by 0.07 and 0.15 points, respectively; and
the ratings of other industries, traditional manufacturing industry, and high-

tech industry have declined by 0.10, 0.09 and 0.06 points respectively.
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figure 2-11-4 Evaluation of Enterprises of Different Industries on Customs
Service Environment
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XII. Enterprise Establishment and Withdrawal: High Evaluation on
Environmental Protection Procedure, Land Acquisition Improved the

Most

The enterprise establishment and withdrawal environment index is
sub-divided into three secondary indexes, i.e., land acquisition,
environmental protection procedure, and bankruptcy procedure. In 2021,
enterprise establishment and withdrawal environment is given a score of

4.43 points, ranking 8th among the 13 primary indexes.

(I) High evaluation on environmental protection procedure, low

evaluation on land acquisition

From the perspective of secondary indexes, environmental protection
procedure has the highest score of 4.44 points; bankruptcy procedure is
lowest rated with 4.42 points; and the score of land acquisition is in the

middle range, at 4.43 points.

Compared with 2021, the scores of all sub-divided indexes has
improved in 2022, with that of land acquisition increasing by 0.09 points,

and those of bankruptcy procedure and environmental protection procedure

by 0.06 points.
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figure 2-12-1 Evaluation on Sub-divided Indexes of Enterprise
Establishment and Withdrawal Environment

(IT) Much increased rating in central and western regions,

declined evaluation in eastern region
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Among the regions, the highest rating on enterprise establishment and
withdrawal environment is received in the central region, at 4.54 points,

and the ratings of the western and eastern regions are 4.40 and 4.39 points.

Compared with 2021, the rating of the western region on enterprise
establishment and withdrawal environment has increased by 0.24 points,
that of the central region has increased by 0.07 points, and that of the

eastern region has decreased by 0.16 points.
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figure 2-12-2 Evaluation of Enterprises on Enterprise Establishment
and Withdrawal Environment in Different Regions

(IIT) Enterprises of other ownerships have increased their ratings,

while those of private enterprises are lower

Among different types of enterprises, Sino-foreign joint ventures and
cooperative enterprises have given the highest ratings (4.55 points),
followed by wholly foreign-owned enterprises (4.50 points) and
enterprises of other ownerships (4.50 points); private enterprises have
given the lowest ratings (4.41 points), while those of state-owned

enterprises are slightly higher, at 4.42 points.

Compared with 2021, enterprises of other ownerships in 2022 have
increased their ratings on enterprise establishment and withdrawal
environment the most by 0.31 points, followed by private share enterprises
and wholly foreign-owned enterprises (whose ratings have increased by

0.07 and 0.03 points). The ratings of Sino-foreign joint ventures and
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cooperative enterprises and state-owned enterprises are the same as those

in 2021.
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figure 2-12-3Evaluation of Enterprises of Different Ownerships on
Enterprise Establishment and Withdrawal Environment

(IV) The rating of the construction industry is high, while ratings

of other industries are low

Among the industries, the construction industry has the highest rating
on the enterprise establishment and withdrawal environment, with 4.60
points, followed by the resource, service, traditional manufacturing and
high-tech industries with 4.58, 4.44, 4.44 and 4.41 points respectively,

while other industries have a lower rating of 4.38 points.

Compared with 2021, the construction industry has increased their
ratings on the enterprise establishment and withdrawal environment
significantly by 0.36 in 2022, followed by the service and resource
industries (whose rating has increased by 0.20 and 0.23 points); and the
ratings of the high-tech and traditional manufacturing industries have both
slightly increased by 0.04 points. The ratings of other industries on the
enterprise establishment and withdrawal environment remain the same as

those in 2021.
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Chapter Il Operation and Investment

Status of Enterprises

Nearly 90% of the surveyed enterprises were negatively affected by
the epidemic to varying degrees in 2022, 92.1% of which are in the eastern
region, and 76.2% of the surveyed enterprises achieved average revenue
and above, seeing a decrease of 13.2% year-on-year. The enterprises invest
with the primary aim of leveraging local resources and expanding markets.
The surveyed enterprises hope that the government may further optimize
the policy and government administration environment, introduce
upstream and downstream supporting enterprises, and further provide

financial subsidies and tax relief for the affected enterprises.

I. Nearly 90% Of Enterprises Were Affected by Covid-19 To Varying

Degrees

(I) Nearly 90% of the surveyed enterprises were negatively

affected by the epidemic

Nearly 90% of the surveyed enterprises were negatively affected by
the COVID-19 epidemic to varying degrees®, among which those "greatly
affected" account for 42.7%, which is the highest proportion, while those
"less affected" and "seriously affected" account for 31.4% and 14.7%,
respectively. In addition, 6.0% of the enterprises reflected that they had
been positively affected, while 5.3% stated that they were not affected.

“Note: Those had a 50% or more decline in sales revenue in the first half of 2022 are considered "seriously affected",
those having a 20%-50% decline are considered "greatly affected", "less affected" enterprises had a 0-20% decline,
and "positively affected" enterprises had an increase rather than a decrease in revenue.
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figure 3-1-1 Evaluation of the Impact of COVID-19

Among different regions, the percentage of enterprises affected by the
epidemic in the eastern, central and western regions all exceeds 80%, with
the highest percentage in the eastern region, at 92.1%. In terms of the
degree of impact, the highest proportion (61.5%) of "seriously affected"
and "greatly affected" enterprises is seen in the western region, and the
highest proportion (13.2%) of "positively affected" and "not affected"

enterprises appears in the central region.

100% -
80% -
60% -
40% -

20% -

0% -
Eastern region Central region Western region

B Seriously affected M Greatly affected ® Less affected M Not affected ™ Positively affected

figure3-1-2 Evaluation of the Impact of COVID-19 in Different Regions

Among different types of enterprises, enterprises of other ownerships
account for a higher percentage of those negatively affected by the
epidemic (89.2%), while wholly foreign-owned enterprises account for a

higher percentage of those not affected or positively affected (18.3%).
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figure3-1-3 Evaluation of the Impact of COVID-19 on Enterprises of Different
Ownerships

Among different industries, enterprises in the service industry (88.9%)
and other industries (90.3%) were negatively affected by the epidemic,
while a higher percentage (14.3%) of enterprises in the resource industry

were not affected or was positively affected.

100% -
80% -
60% -
40% -
20% -
0% - T T T T

Traditional High-tech Resource Construction Service Others
manufacturing

B Seriously affected M Greatly affected ® Less affected M Not affected ® Positively affected

figure 3-1-4 Evaluation of the Impact of COVID-19 Epidemic on Enterprises in
Different Industries

(IT) The supply chain, production and operation, and export of
the surveyed enterprises were significantly affected

Of all the surveyed enterprises, 47.0% reflected that their supply chain
was most affected by the epidemic; 40.4% and 36.8% stated that
production and operation and export were significantly affected; 34.9%,
31.7% and 27.3% reported that their capital chain, domestic sales and

resumption of work were affected; and 6.1% gave feedback that their after-
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sales service was affected.

50.0% 47.0%
45.0% 40.4%
40.0% 36.8%  34.9%
35.0% 31.7%
25.0%
20.0%
15.0%
10.0% 7.6% 6.1%
5.0% .
N
Supply  Production  Export Capital Domestic Resumption Others  After-sales
chain and chain sales of work service
operation
figure 3-1-5 Impact of the COVID-I9 on Enterp rises Production and
Operation

From the industry perspective, the enterprises in the resource industry
(48.1%), traditional manufacturing industry (55.8%), and high-tech
industry (63.7%) reflected that their supply chain was greatly affected by
the epidemic; and those in other industries (41.0%), service industry
(49.2%), and construction industry (50.8%) reported that their production
and operation were greatly affected.

Table 3-1-1 Major Manifestations of Different Industries Affected by the Epidemic

Tradltlon&}l High-tech Resource |Construction Service Others
manufacturing

Supply chain  [Supply chain Supply Production  |Production and |Production and

55.8% 63.7% chain 48.1% [and operation |operation 49.2% |operation 41.0%

50.8%

Export 48.4% [Export 46.6% Production [Capital chain |Capital chain  |Supply chain
and 43.8% 37.7% 40.4%
operation
42.3%

Domestic sales [Domestic sales Capital Resumption [Supply chain  |Export 36.7%

35.8% 41.1% chain 37.5% |of work 35.4%

43.8%

Production and [Capital chain Resumption [Supply chain [Resumption of |Capital chain

operation 34.7% of work 30.8% work 27.5% 33.5%

35.5% 36.5%

Capital chain  |Production and  |Domestic  [Domestic Domestic sales [Domestic sales

33.3% operation 33.6% [sales 28.8% [sales 20.0% [26.0% 28.7%

Resumption of [Resumption of  |Export Others 16.2% [Export 19.6%  |[Resumption of

work 28.1%  [work 27.7% 19.2% work 23.1%
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After-sales After-sales service |Others 8.7% |Export 8.5% |Others 11.8%  |Others 11.7%
service 4.3% [7.5%

Others 1.4%  |Others 4.6% After-sales [After-sales [After-sales After-sales
service 5.8%lservice 4.6% |service 9.2% service 5.2%

(ITII) The optimism of the surveyed enterprises towards the

development prospects in the post-epidemic period has declined

According to the survey, more than 50% (56.3%) of the enterprises
hold a "neutral" attitude towards the development prospects in the post-
epidemic period, 36.6% are "optimistic” and only 7.1% are "pessimistic"
attitude.

Compared with 2021, the proportion of enterprises holding an

"optimistic" attitude has decreased by 4.7%, and that of "pessimistic"

enterprises has increased by 2.1%.

7.1%

H Optimistic
W Average

Pessimistic

figure 3-1-6 Expectation of Development Prospects of
Enterprises in the Post-epidemic Period

The proportions of enterprises of all types holding a "neutral" attitude
towards the development prospects in the post-epidemic period are close,
with private enterprises accounting for the highest proportion (57.5%);
state-owned enterprises account for the largest proportion of those
"optimistic" ones (50.5%); and Sino-foreign joint ventures and cooperative

enterprises take the largest share (8.0%) in the "pessimistic" group.

Compared with 2021, the proportions of Sino-foreign joint ventures

and cooperative enterprises, wholly foreign-owned enterprises, enterprises
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of other ownerships, private enterprises and state-owned enterprises with a

"pessimistic" attitude have increased by 5.2%, 3.7%, 2.2%, 1.7% and 1.4%

respectively.
100.0% -
80.0% -
60.0% -
40.0% -
20.0% -

0-0% T T T T 1
State-owned and Private Sino-foreign ~ Wholly foreign- Others
state-controlled joint ventures owned

and cooperative
enterprises
B Optimistic M Average ® Pessimistic
figure3-1-7 Expectation of Development Prospects of Enterprises of Different
Ownerships in the Post-epidemic Period

There are obvious differences in the "optimistic" enterprises in
different industries towards the development prospects in the post-
epidemic period, among which enterprises in high-tech industries account
for the highest proportion (43.1%); the proportions of enterprises with a
"neutral" attitude in different industries are close to or more than half,
among which enterprises other ownerships account for the highest
proportion (59.7%); and except for the service industry, the proportions of

with "pessimistic" enterprises in all industries are less than 10%.

100.0% - 11.2%
80.0% -
60.0% -
40.0% -
20.0% -
0.0% T T T T

Traditional High-tech Resource  Construction Service Others
manufacturing

B Optimistic MW Average M Pessimistic

figure3-1-8 Expectation of Development Prospects of Enterprises in Different
Industries in the Post-epidemic Period

Compared with 2021, the proportion of enterprises in the construction

industry with a "pessimistic" attitude towards the post-epidemic period has
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decreased by 3.9 %, while the proportions of such enterprises in the
resource, service, traditional manufacturing, high-tech and other industries

have increased by 5.8%, 3.4%, 2.4%, 1.4% and 1.4% respectively.

(IV) Nearly 70% of the surveyed enterprises expect the

government to provide subsidies for the epidemic

In order to minimize the impact of the epidemic, over 60% of
enterprises expect the government to provide epidemic subsidies (66.5%)
and increase tax relief (63.8%); 44.0% expect financial support; over 30%
expect the government to provide support in logistics (30.1%) and build an
online matchmaking platform between enterprises (19.7%); and about 10%
need regular guidance on epidemic prevention and control (11.9%) and

epidemic prevention supplies (8.3%).

Provide epidemic subsidies 66.5%

Increase tax relief 63.8%

Provide financial support

Provide support in logistics

Build an online matchmaking platform
between enterprises

Provide regular guidance on epidemic
prevention and control

Provide epidemic prevention supplies

Others

0% 20% 40% 60% 80%
figure3-1-9 Support and Assistance Enterprises Expect from the Government
to Fight Against COVID-19

(V) More than half of the surveyed enterprises have taken or may

take measures to reduce unnecessary expenses

Affected by the epidemic, more than half of the surveyed enterprises
(50.7%) have taken or may take measures to reduce unnecessary expenses,

49.2% have adjusted their business strategies, and 38.1% have reduced
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their production capacity. In addition, 12.8%, 14.8%, 10.7% and 9.4% of
the enterprises have taken other measures, laid off employees, cut salaries

and suspended operation respectively.

60% - 49.2% 50.7%
50%

40%
30%
20% -
10%

0%

Cut salaries  Lay off Reduce Suspend Adjust Reduce Others
employees production operation  business unnecessary
capacity strategy expenses

figure3-1-10 Measures Enterprises Have Taken or May Take to Respond to the
COVID-19 Epidemic

II. The Proportion of Enterprises with Revenue Growth Has

Decreased Year on Year

In 2022, 76.2% of the surveyed enterprises had average revenue or
above, down 13.2 % from 2021, and 35.7% maintained their revenue at the

good level or above, down 3.8 % from 2021.°

C

figure3-2-1 Current Status of Return on Investment (ROI) of
Enterprises

8.6%

m Very good
H Good

W Average
H Poor

m Very poor

(I) Nearly 50% of the surveyed enterprises in the central region
have maintained their ROI at the good level or above, while less than

30% have achieved such result in the eastern region

“Note: A 10% growth or more in revenue is considered "very good", a 5-10% growth "good", a 0-5% growth

"average", a decline less than 10% "poor", and a decline above 10% "very poor".
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Among the regions, the proportion of enterprises with very good and
good ROI in the central region (42.0%) exceeds the national average
(35.7%); such enterprises in the eastern region account for 29.2% only; and
in the western region, the proportion of such enterprises is on par with the
national average. The proportions of enterprises with average ROI or above
in the eastern, central, and western regions all exceed 70%, being 74.5%,

85.2% and 74.6% respectively.

100% -
11.0% 24.7% 38.9% 16.6% 8.9%
N I I I I I
0% T T T T 1
Very good Good Average Poor Very poor
M Eastern region M Central region Western region
figure3-2-2 ROI of Enterprises by Region

(I) Enterprises with good ROI or above account for more than

50% in the resource industry

Among different industries, the resources industry contributes 55.4%
of the enterprises with good ROI or above, followed by the high-tech
industry (46.8%), while the service industry ranks last (29.5%). In the
resource industry, the proportions of enterprises with very good and good
ROI are the highest, being 27.2% and 28.2% respectively, and enterprises
with growth in ROI (average and above) account for the largest proportion,
83.5%. More than 40% of enterprises (44.2%) in the construction industry
have made average ROI, accounting for the highest proportion. The service
industry contributes the highest proportion (30.4%) of enterprises with
poor and very poor ROI.
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figure3-2-3 ROI of Enterprises by Industry

(ITIT) The proportion of enterprises with positive ROI growth has

decreased compared with 2021

The percentage of enterprises with positive ROI growth (average and
above) is 76.2% in 2022, down 6.8 % from 83.0% in 2021. The proportion
of enterprises with good ROI has declined by 5.6%, and that of enterprises
with average ROI by 3%. The proportions of enterprises with very good,
poor and very poor ROI have increased by 1.9%, 2.2% and 4.5%

respectively.

Among different regions, 80.6% of enterprises in the central region
have made positive ROI growth in 2022, 4.5% lower than in 2021; and
such proportions in the western and eastern regions are 74.6% and 74.5%,

down 0.6% and 16.1% from 2021.

50.0% - 43_6%& oo o - 6.0%
6% D% L 4.0%

40.0% -
- 2.0%
. 28.7% . ’
30.0% - 1.9% 23.0% 2.2% - 0.0%
20.0% - [ 20%

2.6% 12.9% 15.1%

oo 10.79% - s | -4.0%
0% J <5.6% I 4.2% - -6.0%
0.0% =1 T T T T '8-0%

Very good Good Average Poor Very poor

w2021 2022 Difference
figure3-2-4 Current Status of ROI of Enterprises
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Among different industries, 44.4% of enterprises in the traditional
manufacturing industry have positive ROI growth in 2022, 8.4% lower
than in 2021; 82.2% of enterprises in the high-tech industry have positive
ROI growth, 4% lower than in 2021; 83.6% of enterprises in the resource
industry have positive ROI growth, up 4.1% from 2021; 79.9% of
enterprises in the construction industry have made positive ROI growth,
1.5% lower than in 2021; 69.6% of enterprises in the service industry have
positive ROI growth, down 5.8% from 2021; and 76.3% of enterprises in
other industries have positive ROI growth, down 6.3% from 2021.
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III. Rising Costs and Fierce Market Competition Have Become
Prominent Problems

Enterprises reflected that in their production and operation, rising
costs and fierce market competition are the most obvious problems,
accounting for 80.7% and 66.3% respectively. In addition, insufficient
financial support (24.6%), excessive tax burden (14.9%), and unstable

policies (12.8%) are also prominent problems.

Others

Unstable policies

Excessive tax burden
Insufficient financial support

Fierce market competition

Rising costs 80.7%

0.0% 20.0% 40.0% 60.0% 80.0% 100.0%

figure 3-3-1 Problems Encountered by Enterprises in Their Production and
Operation

More than 70% of enterprises in all industries consider rising costs as

the most serious problem encountered in production and operation,
followed by fierce market competition and insufficient financial support.
There are 18.4% and 18.3% of enterprises in the traditional manufacturing
and high-tech industries reflecting that the tax burden is excessive; 14.1%
and 20.3% of enterprises in the resource and construction industries
reflected that the policy is unstable; and 16.0% and 17.9% of enterprises in
service industry and other industries reported other problems.

Figure 3-3-1 Major Problems Encountered by Enterprises in Their Production and
Operation in Different Industries

Traditional

. High-tech Resource Construction Service Others
manufacturing
Rising costs Rising costs  |Rising costs Rising costs  |Rising costs Rising costs
87.2% 85.3% 76.9% 77.2% 71.9% 78.5%
Fierce market |Fierce market |Fierce market [Fierce market |Fierce market |Fierce market
competition competition  |competition competition competition competition
68.2% 67.3% 57.7% 68.4% 67.0% 63.8%
Insufficient Insufficient Insufficient Insufficient Insufficient Insufficient
financial support|financial financial financial financial financial
20.4% support 28.5% |support 29.5% |support 34.2% |support 24.9% |support 26.2%
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I'V. Utilization of Local Resources and Market Expansion Are Major

Purposes for Investment

(I) Nearly 50% of the surveyed enterprises regard the utilization

of local resource as the principal purpose for investment

Among the surveyed enterprises, 44.1% regard the utilization of local
resources as the principal purpose for investment, followed by market
expansion (41.8%) and establishment of production bases (38.8%). Over
30% of the enterprises consider reduction of production costs and
enjoyment of favorable policies (34.4% and 30.4%) as their principal
purpose for investment. Provision of industrial support and establishment
of strategic cooperation are also among important purposes for enterprises

to plan their investment.

Others

Provision of industrial support

Utilization of local resources 44.1%
Reduction of production costs
Enjoyment of favorable policies
Establishment of strategic cooperation
Establishment of production bases 38.8%
Market expansion 41.8%
0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

figure 3-4-1 Main Purposes of Local Investment of Enterprises
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Among different industries, 52.9% and 56.9% of the enterprises in the
traditional manufacturing and high-tech industries chose establishment of
production bases as their principal purpose of investment, while 52.9%,
54.5%, 58.9% and 43.6% of the enterprises in the resource industry,
construction industry, service industry and other industries made their

investment mainly for expanding markets.
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B Market expansion 32.3% 31.0% 52.9% 54.5% 58.9% 43.6%
M Establishment of production bases| 52.9% 56.9% 30.6% 29.3% 15.5% 32.1%
= Establishment of strategic 14.8% | 19.6% | 235% | 22.2% | 282% | 19.9%
cooperation

B Enjoyment of favorable policies 30.1% 35.1% 34.1% 25.3% 28.3% 30.3%
B Reduction of production costs 44.5% 40.9% 24.7% 20.2% 21.6% 30.7%
m Utilization of local resources 45.7% 45.8% 41.2% 42.4% 42.5% 42.9%
Provision of industrial support 21.7% 21.3% 9.4% 16.2% 15.9% 14.1%
Others 2.7% 4.1% 5.9% 10.1% 10.7% 11.1%

Figure 3-4-2 Main Purposes of Local Investment of Enterprises in Different
Industries

(IT) The surveyed enterprises mainly relied on their own
investigation and local governments’ investment promotion efforts to

make investment decisions

More than half (56.1%) of the enterprises made their decisions on
local investment through their own investigation, and nearly 40% (36.2%)
of the enterprises were attracted by local governments’ promotional
policies; 27.0% and 24.6% of the enterprises invested for implementing
new projects based on existing projects and for competing with peers or

related industries; and third-party recommendation and other factors are
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minor drivers accounting for 13.5% and 10.0%, respectively.

Self-investigation 56.1%
Local governments’ promotional policies
Newinvestment on the basis of existing...
Competition with peers or related industries
Third-party recommendation

Others 10.0%

0% 20% 40% 60%

Figure 3-4-3 Factors Leading to Local Investment Decisions of Enterprises

V. Enterprises Expect Governments to Optimize Policy and

Government Administration Index

(I) The policy and government administration environment is the

major concern of the surveyed enterprises

In this survey, most enterprises hope that local governments can
continue to improve the policy and government administration
environment (49.3%), followed by infrastructure environment (41.6%),

human resources environment (22.5%) and financial service environment

(23.9%).

Enterprise establishment and withdrawal
Customs service

Fiscal and tax service

Financial service

Human resources

Technological innovation

Intellectual property rights protection
Fair competition

Social credit
Policy and government administration 49.3%
Life-support service
Infrastructure
0% 20% 40% 60%

figure3-5-1 Aspects of Business Environment to be Improved in Enterprises’
View

(IT) The surveyed enterprises have high requirements for the

construction of local industrial chains
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The survey results show that most enterprises hope that, in investment
attraction, local governments prioritize upstream and downstream
supporting enterprises (70.8%), followed by trading and logistics
enterprises (51.4%), while financial service (such as leasing and guarantee)
providers and legal consulting service providers are proposed by 17.2%

and 15.5% of the enterprises.

Upstream and downstream supporting

. 70.8%
enterprises

Trading and logistics enterprises

Leasing, guarantee and other financial service
providers

Legal, accounting and other professional
service providers

Others 11.8%

0% 20% 40% 60% 80%
figure3-5-2 Preferred Types of Enterprises to be Introduced

(IIT) The surveyed enterprises hope that the CCPIT will focus on

improving the information platform

A better information platform stands out as the most expected service
(59.1%) from the CCPIT, followed by investment project matchmaking
(49.0%). In addition, 37.6%, 32.4%, 28.9% and 18.5% of the enterprises
expect business training, domestic and international inspections,

exhibitions and forums and commercial legal services from the CCPIT.

Information platform 59.1%
Investment project matchmaking
Business training

Domestic and international inspections
Exhibitions and forums

Commercial legal services

Others 7.4%

0% 20% 40% 60% 80%
figure3-5-3 Most Expected Services from the CCPIT
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Chapter IV Achievements in Business

Environment Construction

I. Rolling Out Before Promoting Innovative Pilot Programs of

Business Environment
(I) Rolling out pilot programs of business environment innovation

The State Council issued the Opinions of the State Council on
Conducting Innovative Pilot Programs of Business Environment
(hereinafter referred to as "Opinions") in November 2021 to encourage
local governments, where conditions allow, to further carry out pilot
programs according to the highest standards, accelerate the construction of
a business environment that is in line with internationally accepted rules,
and continuously optimize the market-oriented, rule-of-law, and
internationalized business environment.” The Opinions clarified the key
tasks in ten aspects of the business environment innovation pilot programs:
1. To further remove unreasonable restrictions such as regional
segmentation and local protection; 2. To improve the market access and
exit mechanism to be more open, transparent, standardized and efficient; 3.
To continue to improve the convenience of investment and construction; 4.
To provide better support for the innovation and development of market
entities; 5. To continuously improve the convenience of cross-border
trading; 6. To optimize the management of foreign investment and
international talent services; 7. To maintain a fair competition order; 8. To
further strengthen and innovate supervision measures; 9. To protect the

property rights and legitimate rights and interests of various market entities

@ Website of Chinese government http://www.gov.cn/
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in accordance with the law; and 10. To optimize regular enterprise-related
services. The primary objectives proposed in the Opinions are: After three
to five years of rolling out the programs, the international competitiveness
of the business environment of the pilot cities leaps to the forefront of the
world; the governance efficiency of local governments is comprehensively
improved; the ability to gather and allocate various resources on a global
scale is significantly enhanced; the activity of market entities and the
quality of development are significantly improved; a first-class market-
oriented, rule-of-law, and internationalized business environment is built;
and a series of institutional innovations that can be replicated and promoted
are formed, setting an important example for the construction of the

national business environment.

Beijing, Shanghai, Chongqing, Hangzhou, Guangzhou, and Shenzhen
were selected as pilot cities by comprehensively considering the size of the
economy, the number of market entities, and the basic conditions for
reform. The implementation and completion of pilot programs in each city

are as follows:

In 2022, Beijing issued the Implementation Plan for Fostering and
Stimulating the Vitality of Market Entities and Continuously Optimizing the
Business Environment and Implementation Plan for Rolling out Pilot
Programs on Business Environment Innovation in Beijing. This is the fifth
consecutive batch of reform initiatives to optimize the business
environment in Beijing, known as the "1+1" V5.0 Reform, that is,
"Innovation + vitality = Beijing business environment reform, V5.0". As of
August 17, Beijing has basically completed the tasks as a 2022 national
business environment innovation pilot city, and 83% of the 299 tasks of the

business environment reform V5.0 have been completed.®

@ Beijing Municipal Bureau of Economy and Information Technology http://creditbj.jxj.beijing.gov.cn

74



In December 2021, Shanghai issued the /mplementation Plan for
Business Environment Innovation Pilot Programs, with the aim of
promoting the competitiveness of Shanghai's business environment to the
forefront of the world within 3-5 years. In 2022, various districts in
Shanghai, based on the innovation pilot programs, has formulated a series
of policies. For example, Yangpu District has upgraded the Action Plan to
Optimize Business Environment V5.0 to relieve difficulties for market
entities, formulated the Action Plan to Continuously Promote the Reform
and Innovation of Yangpu Business Environment According to the Highest
Standard, and launched 150 reform and innovation tasks and 10

characteristic service brands.®

Chongqing has successively issued policy documents such as the
Implementation Plan for Business Environment Innovation Pilot Programs
since January 2022 to continue to deepen the pilot work of business
environment innovation and the construction of a business environment in
the Chengdu-Chongqing economic circle, further alleviate the difficulties
of market entities, stimulate the vitality of the market and the development
of endogenous power, and improve the convenience, satisfaction and sense

of gain of the masses in doing business and starting businesses.?

Hangzhou issued the Implementation Plan for National Business
Environment Innovation Pilot Programs in 2022, forming a reform system
of "1 general program + 153 special programs", and distributing benefits
to enterprises and residents through a series of practical measures.“Based
on the implementation of 101 national reform measures, 52 new special

measures have been added to build the best domestic and world-class

® Shanghai Municipal Development & Reform Commission https:/fgw.sh.gov.cn

@ Chongqing Municipal People’s Government http://www.cq.gov.cn

® Hangzhou Municipal Government http://www.hangzhou.gov.cn
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business environment and create a number of "hard core" achievements in
the fields of electronic licenses, "Internet + supervision", comprehensive

law enforcement, and government services.

Guangzhou has implemented the Implementation Plan for Building
a National Business Environment Innovation Pilot City in 2022, and
launched the business environment reform V5.0 to make greater efforts to
facilitate enterprises and people, focusing on vitality release, system
innovation and system supply. A more efficient service system is being
built to serve all market entities for their entire life cycle, and to help them
solve difficulties on the "one policy for one enterprise, one policy for one

problem" basis.

In 2022, Shenzhen issued the Implementation Plan for Building a
Business Environment Innovation Pilot City, officially launching the
business environment reform V5.0. The tasks in 12 fields were proposed
in four aspects: creating a competitive and orderly market environment,
creating a fair and transparent rule-of-law environment, building an open
environment that is in line with international standards, and creating an
efficient and convenient government administration environment; and the
first 200 specific reform measures to be implemented in this year were
clarified.®In addition, Shenzhen has also set up three main directions of
efforts: strengthening new supply of elements, complying with new
international rules, and cultivating high-quality new market entities, and
proposed 99 "optional" reform tasks to carry forward Shenzhen's

pioneering spirit of "dare to be the first".?

(IT) Replicating and promoting business environment innovation

and reform measures

@ Development and Reform Commission of Shenzhen Municipality http://fgw.sz.gov.cn

@ Commerce Bureau of Shenzhen Municipality http://commerce.sz.gov.cn
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In October, the General Office of the State Council issued the Circular
on Replicating and Promoting Pilot Business Environment Innovation and
Reform Measures, deciding to replicate and promote a number of pilot
business environment innovation and reform measures across the country
to further expand the effect of the reform and promote the overall
improvement of business environment nationwide. The reform measures
for replication and promotion involve nine tasks: 1. To further remove
unreasonable restrictions such as regional segmentation and local
protection (9 measures); 2. To improve the market access and exit
mechanism to be more open, transparent, standardized and efficient (4
measures); 3. To continue to improve the convenience of investment and
construction (7 measures); 4. To provide better support for the innovation
and development of market entities (2 measures); 5. To continuously
improve the convenience of cross-border trading (5 measures); 6. To
maintain a fair competition order (3 measures); 7. To further strengthen and
innovate supervision measures (5 measures); 8. To protect the property
rights and legitimate rights and interests of various market entities in
accordance with the law (2 measures); and 9. To optimize regular

enterprise-related services (13 measures).
II. Continuously Improved Law-Based Business Environment

(I) A law-based business environment has been built in all

dimensions

1. Supporting regulations have been formulated to improve the
business environment from every angle. Local governments have
promulgated and implemented the Regulations on Optimizing the Business
Environment (hereinafter referred to as the "Regulations") successively,
and in the local administrative legislation work, prioritized and promoted

the formulation of, strengthened the review and revision of, and
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emphasized the effectiveness of, the regulations and laws related to
business environment optimization, completing the legislative work
related to optimizing the business environment with high quality. In order
to ensure the effective implementation of the reform measures in the
Regulations, Beijing Municipal Commission of Development & Reform
organized various units in advance to study various supporting policies for
the implementation of the Regulations, and sorted out a total of 82
supporting policies and measures that need to be introduced, including 24
policies and measures to solidify existing experience or policies, such as
the establishment of an administrative checklist system, a rating system for
government services, a 12345 service hotline, and a fair competition
review system. In order to ensure the effective implementation of the
Regulations, the Heilongjiang Province People’s Government took the lead
in the country in carrying out special local legislation for business
environment supervision, and successively issued laws and regulations
such as the Business Environment Supervision Measures, Social Credit
Regulations, and Regulations on Promoting the Development of Small and
Medium-sized Enterprises, laying a solid rule-of-law foundation for

optimizing the business environment.

2. The laws and regulations on digital economy have been
continuously improved. China attaches great importance to the
development of the digital economy and has been continuously improving
the business environment by introducing a series of laws and regulations,
including the Cybersecurity Law, E-Commerce Law, Data Security Law,
and Personal Information Protection Law, revising the Anti-unfair
Competition Law twice, publishing the draft revision of the Anti-monopoly
Law, and formulating and publishing the Anti-monopoly Guidelines on the
Platform Economy. The government also increased enforcement efforts
and established the Anti-monopoly Bureau. Relevant departments have
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strengthened supervision and law enforcement in the field of digital
economy platforms since last year, and investigated and punished illegal
acts such as mandatory choice and mandatory stranglehold acquisition.
Under the guidance of the regulatory authorities, platform operators have
carried out comprehensive rectification, and the digital economy is
experiencing a transition to a new stage of standardized and orderly

development.

3. The intellectual property rights (IPR) protection system and
policies have been established and improved. In order to promote the
construction of a powerful IPR country, comprehensively improve the level
of IPR creation, use, protection, management, and service, and give full
play to the important role of the IPR system in socialist modernization, the
Supreme People's Court issued the IPR Judicial Protection Plan for
People’s Courts (2021-2025) in April 2021. In September, the CPC Central
Committee and the State Council issued the Outline for Building a Strong
Intellectual Property Country (2021-2035). In October, the State Council
issued the [4th Five-Year National Plan for Intellectual Property
Protection and Application, and in December, the 32nd meeting of the
Standing Committee of the 13th National People's Congress amended and
adopted the Law on Scientific and Technological Progress, which will
come into effect on January 1, 2022. The introduction of the Law on
Scientific and Technological Progress represents China’s aim of creating a
social environment that respects intellectual property rights, protects
intellectual property rights, and stimulates independent innovation. In
addition, China has promoted the amendment of the implementation rules
of the Anti-monopoly Law, E-commerce Law and Patent Law to refine the
anti-monopoly and anti-unfair competition rules, prevent and stop
monopoly and unfair competition in the platform economy, and guide
platform operators to operate in compliance with laws and regulations.
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(IT) Remarkable results have been achieved in IPR protection

1. "Double breakthroughs' have been achieved in acceptance and
conclusion of cases. In 2021, the number of IPR cases accepted and
concluded by the people's courts both exceeded 600,000, setting a record
high. In 2021, about 643,000 new first-instance, second-instance, and
retrial cases were accepted, and about 602,000 IPR cases (including old

ones) were concluded, up 22.33% and 14.71% respectively compared with

2020.

2. IPR infringements have been cracked down with high intensity.
In 2021, China investigated and dealt with 50,100 cases of patent and
trademark violation and 2,957 cases of copyright infringement and piracy,
removed 1.197 million links involving copyright infringement and piracy,
and approved the arrest of more than 7,800 people involved in over 4,500
IPR infringement crimes. The "Kunlun 2021" special operation was
launched to crack down on IPR infringement crimes in accordance with the
law. Public security organs across the country cracked more than 21,000
criminal cases involving IPR infringement and manufacture and sale of
counterfeit and shoddy goods. Adhering to the equal protection of various
market entities in accordance with the law, China has successively detected
and cracked a number of major IPR infringement cases to ensure an

excellent business environment on a strict rule-of-law basis.

3. The administrative protection of customs has been
strengthened. The "Dragon Action 2021" special operation was carried
out for IPR protection. In 2021, the customs across the country seized
79,200 batches of import and export goods suspected of IPR infringement,
involving 71,803,000 pieces of goods. The seized goods were suspected of
infringing exclusive trademark rights, patent rights, copyrights, Olympic
symbols and World Expo symbols. Among them, 79,000 batches of 68.046
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million pieces of goods were suspected of infringing trademark rights, 85
batches of 2.933 million pieces of goods suspected of infringing patent
rights, 233 batches of 815,000 pieces of goods suspected of infringing
copyrights, and 8 batches of 8,381 pieces of goods suspected of infringing
Olympic symbols and World Expo symbols.®

(III) Market fairness and healthy development have been

safeguarded by judicial means.

1. Fair competition in the market has been safeguarded by
judicial means. In 2021, the people's courts continued to strengthen the
enforcement of anti-monopoly and anti-unfair competition laws,
concluding 49 monopoly cases and 7,478 unfair competition cases.
Meanwhile, the people's courts also explored the rules of data rights
protection, served the digital economy, and promoted the development of
e-commerce. The people's courts tried monopoly and unfair competition
cases such as mandatory choice, fraudulent trading and credit fraud on
platforms, and severely punished acts that hindered fair competition and

harmed the interests of the public.

2. Judicial authorities have assisted in orderly withdrawal and
effective rescue of market entities. In 2021, the people's courts concluded
a total of 13,000 bankruptcy cases involving CNY 2.3 trillion of claims,
promoting the survival of the fittest and the efficient allocation of resources.
Giving full play to the "active rescue" and "timely liquidation" functions
of bankruptcy trials, the people's courts resolutely prevented evasion of
debts in the name of bankruptcy. In addition, the people's courts cooperated
with the Standing Committee of the National People's Congress to carry
out inspections on the enforcement of the Enterprise Bankruptcy Law to

promote the improvement of the bankruptcy legal system. For example, the

®China National Intellectual Property Administration 2021 White Paper on Protection for IP Rights in China
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ruling on the first case under Shenzhen's regulations on personal
bankruptcy came into effect, allowing honest and trustworthy debtors who
operate in accordance with the law to start again from scratch, laying an
important milestone in the development of the personal bankruptcy system.
A total of 732 bankruptcy and reorganization cases were concluded, CNY
1.5 trillion of assets were revitalized, 745 distressed enterprises were

rescued, and more than 350,000 employees stabilized their employment.
II1. A Unified Nationwide Market Gradually Formed
(I) Market segmentation has been further broken down

In November 2021, the State Council issued the Opinions on Rolling
out Pilot Programs on Business Environment Innovation, ®which proposed
key task to further remove unreasonable restrictions such as regional
segmentation and local protection to speed up the removal of institutional
barriers that prevent market-oriented allocation of production factors and
circulation of goods and services, and listed six specific reform actions to
be implemented in pilot cities, including: promoting the reform of "one
license with multiple addresses" and "one certificate with multiple
addresses"; facilitating the change of information of corporate branches
and chain stores; removing hidden thresholds and barriers set up for foreign
companies in the field of bidding and government procurement; promoting
the compatibility and mutual recognition of digital certificates in the field
of bidding; promoting cross-regional mutual recognition and verification
of electronic certificates for passenger and cargo transportation; and
optimizing the application process for cross-regional circulation inspection

and quarantine of common low-risk plants and plant products.

In March 2022, the Opinions on Accelerating the Construction of a

©Website of Chinese government http:/www.gov.cn
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Unified National Market was released, ® in which the government
proposed to accelerate the establishment of the rules for a unified national
market system, remove restrictions of local protection and market
segmentation, break through key blockages that hinder economic
circulation, promote the smooth flow of commodity factor resources in a
wider range, and speed up the construction of an efficient, standardized,
fully open national unified market ensuring fair competition. The Opinions
also clarified the key task of accelerating the construction of a national
unified market from the following six aspects: 1. strengthening the
unification of underlying market rules and regulations; 2. promoting
connectivity of market facilities according to high standard; 3. creating a
unified factor and resource market; 4. promoting high-level unification of
the commodity and service markets; 5. promoting fair and unified market
supervision; and 6. further regulating inappropriate market competition

and market intervention.

In October, the General Office of the State Council issued the Circular
on Replicating and Promoting Pilot Business Environment Innovation and
Reform Measures, © which once again proposed to further remove
unreasonable restrictions such as regional segmentation and local
protection. The specific reform actions include promoting the reform of
"one license with multiple addresses"; facilitating the change of
information of corporate branches and chain stores; removing hidden
thresholds and barriers set up for foreign companies in the field of bidding
and government procurement; and promoting cross-regional mutual
recognition and verification of electronic certificates for passenger and

cargo transportation;

“Tbid.
“Ibid.
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(IT) Institutional transaction costs have been reduced

Optimizing the business environment and reducing institutional
transaction costs are important measures to alleviate the burden on market
entities and stimulate market vitality. The current economic operation is
facing some prominent contradictions and problems, and there are many
difficulties troubling market entities, especially small, medium and micro
enterprises, and individual industrial and commercial households, in their
production and operation. The General Office of the State Council issued
the Opinions on Further Optimizing the Business Environment and
Reducing Institutional Transaction Costs of market entities in September
2022 to thoroughly implement the decisions and deployments of the CPC
Central Committee and the State Council, create a market-oriented, rule-
of-law and internationalized business environment, reduce institutional
transaction costs, boost the confidence of market entities, help them
develop, and provide strong support for stabilizing the macroeconomic
market. “The Opinions proposed to solves problems for small, medium and
micro enterprises, and individual industrial and commercial households
from the following five perspectives: 1. further removing hidden thresholds
and promoting the reduction of market access costs; 2. further
standardizing enterprise-related charges and promoting the reduction of
operating burdens on market entities; 3. further optimizing enterprise-
related services and promoting the reduction of market service costs for
market entities; 4. further strengthening fair competition supervision and
effectively protecting the legitimate rights and interests of market entities;
and 5. further regulating administrative powers and effectively stabilizing

policy expectations of market entities.

In order to promote the long-term and healthy development of

©Website of Chinese government http:/www.gov.cn
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individual industrial and commercial households and to solve the "urgent,
difficult and annoying" problems for them, the State Council promulgated
the Regulations on Promoting the Development of Individual Industrial
and Commercial Households in October 2022, which came into effect on
November 1, 2022. ®Individual industrial and commercial households are
the most direct service providers of people's lives. As of the end of
September 2022, there were 111 million registered individual industrial
and commercial households nationwide, accounting for two-thirds of the
total market entities in China. Creating employment for nearly 300 million
people, they play an important role in stabilizing growth, promoting
employment and benefiting people's livelihood. The new Regulations were
formulated on the basis of the original Regulations on Individual Industrial
and Commercial Households and in light of the overall situation, problems
and interests of individual industrial and commercial households, and are

conducive to better promoting their long-term and healthy development.

The new Regulations have further reduced the institutional transaction
costs. Individual industrial and commercial households are mainly engaged
in the wholesale and retail, catering and resident service industries. The
new Regulations cover offline and online operations. On the one hand, the
new Regulations support individual industrial and commercial households
to engage in business activities closely related to the daily life of residents
in the community to satisfy the needs of residents' daily consumption; on
the other hand, the new Regulations guide and support individual industrial
and commercial households to accelerate digitalization and improve online
operating capabilities. At the same time, the new Regulations specifically
provide the obligations of platform operators in response to various

problems raised by individual industrial and commercial households when

“Ibid.
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carrying out online operations on the platforms. According to the original
regulations and related registration regulations, an individual industrial and
commercial household that changes the operator, in other words, "sells" the
store or transfers management rights, must re-apply for registration except
for changes between family members, that is, cancel the original individual
industrial and commercial household and apply for the establishment of a
new one. To solve this problem, the new Regulations have adjusted such
procedures, allowing individual industrial and commercial households
directly apply to the business registration authority for such changes". This
provision facilitates the transfer of the operating rights of individual
industrial and commercial households, realizes the continuation of the
establishment time, name and relevant administrative licenses of individual
industrial and commercial households, greatly simplifies procedures,
reduces institutional transaction costs, and encourages individual industrial
and commercial households to maintain long-term operations and build

n o

"century-old brands".
IV. The Investment Confidence of Foreign-capital Enterprises

Continues to Enhance

(I) A steady increase in foreign investment introduction has been

achieved with improved quality

Since the beginning of this year, in the face of the increasingly
complex and severe international situation and new problems such as weak
cross-border investment, China has overcome multiple difficulties and
achieved a steady increase in foreign investment introduction with

improved quality. Data from the Ministry of Commerce shows that from

®Xinhua News Agency "Promoting Individual Industrial and Commercial Households to Achieve Long-term and
Healthy Development - Comments on the Regulations on Promoting the Development of Individual Industrial and
Commercial Households"
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January to October 2022, the actual amount of foreign capital used
nationwide reached CNY 1,089.86 billion, close to that of the whole year
of 2021, up 14.4% year-on-year on a comparable basis. It is equivalent to
USD 168.34 billion, increasing by 17.4%. From the perspective of
industrial structure, the year-on-year growth of the utilization of foreign
capital in the high-tech industries across the country is higher than the
average: 57.2% in high-tech manufacturing and 25% in high-tech services.
The sources of foreign investment have become more diversified and
balanced. The actual investment from South Korea, Germany, the United
Kingdom and Japan have increased by 106.2%, 95.8%, 40.1% and 36.8%
year-on-year respectively. From the regional perspective, the growth of
foreign capital utilization in the central and western regions was higher
than that in the eastern region, and the actual foreign capital used in the
eastern, central and western regions has increased by 12.4%, 33.6% and

26.9% respectively.

(IT) A series of policies and measures have been introduced to

"attract and stabilize foreign investment"

The 2022 Government Work Report and the Circular of the State
Council on the Issuance of a Package of Policies and Measures to Stabilize
the Economy both explicitly call for expanding the scope of foreign
investment and supporting foreign investors to increase investment in
medium and high-end manufacturing, R&D, modern services and other
fields and in the central, western and northeastern regions. The National
Development and Reform Commission and other departments issued the
Policy Measures on Promoting the Quantity and Quality of Foreign
Investment in the Manufacturing Sector to further expand the inflow of
foreign capital, maintain the volume of foreign investment, improve the

quality of foreign capital utilization, and better play the positive role of
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foreign capital in promoting the high-quality development of China's
manufacturing industry and deepening its integration into the global
industrial chain and supply chain in October 2022. Three major measures
are included: 1. optimizing the investment environment and expanding the
inflow of foreign investment; 2. strengthening investment services and
supporting the development of foreign invested enterprises; and 3. guiding
the direction of investment and improving the quality of foreign investment.
Specifically, there are 15 measures including implementing in-depth the
negative list for foreign investment access, implementing national
treatment after foreign investment access at high standard, encouraging
foreign invested enterprises to reinvest profits, supporting the import and
export of foreign invested enterprises in manufacturing, optimizing the
structure of foreign investment, and supporting the innovative
development of foreign investment. @ Subsequently, the National
Development and Reform Commission and the Ministry of Commerce
publicly released the Catalogue of Industries for Encouraging Foreign
Investment (2022 Edition), ®which, as an important foreign investment
promotion policy of China, has played an important role in supporting the
development of foreign investment, guiding the direction of foreign
investment in desired industries, and optimizing the regional layout of
foreign investment. There are three main changes in this revision: 1. China
continues to encourage foreign investors to invest in advanced
manufacturing; 2. China continues to guide foreign investment in modern
service industries; and 3. China continues to guide foreign investment in
advantageous industries in the central, western and northeastern regions.
The industries listed in the catalogue are entitled to three preferential

policies: 1. Imported self-use equipment within the total investment, except

®Ministry of Commerce of China http://www.mofcom.gov.cn
®Ibid.
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for products that are not exempted by the state, is exempt from tariffs; 2.
Priority of land supply can be given to encouraged industrial projects with
intensive land use, and the base price can be no less than 70% of the lowest
price for the transfer of industrial land in the country corresponding to the
grade of location; and 3. Enterprises investing in the western region and

Hainan Province are entitled to the corporate income tax rate of 15%.

(IIT) The CCPIT has set up a task force to serve foreign
investment to strengthen the confidence of foreign enterprises to take

root in China

The executive meeting of the State Council held in June 2022 pointed
out that opening up to the outside world is the basic national policy of
China, and stabilizing foreign trade and foreign investment is fundamental
to the overall economic situation and employment. Therefore, we should
further open up to the outside world. In addition, we should enhance
support while implementing the policies that have been introduced to
stabilize foreign trade and foreign investment. The attendants pointed out
at the meeting that ensuring the stability of production and circulation of
foreign trade and foreign-capital enterprises is the top priority in the current
work of stabilizing foreign trade and foreign investment. It is necessary to
give full play to the role of mechanisms at all levels to stabilize foreign
trade and foreign investment, and to perform timely coordination to solve
difficulties of foreign trading and foreign invested enterprises to resume
production, reach design capacity, and implement projects. We should also
guide local governments to innovate measures to stabilize foreign trade and

foreign investment.

With the approval of the State Council, the CCPIT has set up a task

force to serve foreign-capital enterprises, established a bottom-up,

“Ibid.

89



convenient and fast channel for reflecting foreign-capital enterprises'
demands, and further consolidated the smooth-running service system for
foreign-capital enterprises. This effort has mobilized the national trade
promotion system to serve foreign-capital enterprises as an important
starting point and platform for stabilizing foreign investment and the
macroeconomic market. Since the establishment of the task force, the
CCPIT has directed the unified action of the national trade promotion
system as a whole, strengthened collaboration with relevant departments,
and collected demands of hundreds of foreign-capital enterprises
extensively by holding seminars, establishing direct reporting platforms,
keeping close contact with enterprises and conducting in-depth research.
After sorting, screening, classifying, summarizing and refining, the
demands are promptly reported to relevant departments in a timely manner,
helping a large number of foreign-capital enterprises to effectively solve
their urgent, difficult and annoying problems, and increasing the
smoothness of their supply chain and industrial chain. Thus, the task force

has been highly praised by foreign-capital enterprises.
V. Technological Innovation Advanced in All Aspects
(I) Top-level policies have been released to lead the way

On the basis of the Guiding Opinions on Promoting the Healthy
Development of Small and Medium-sized Enterprises, “six departments
including the Ministry of Finance, the Ministry of Commerce, the State-
owned Assets Supervision and Administration Commission of the State
Council, and the China Securities Regulatory Commission jointly issued
the Guiding Opinions on Accelerating the Cultivation and Development of

High-Quality Manufacturing Enterprises in June 2021. ®In November, the

@ Ministry of Science and Technology of China  http://www.scio.gov.cn
®Website of Chinese government http://www.gov.cn
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Office of the State Council Leading Group for Promoting the Development
of Small and Medium-sized Enterprises issued the List of Practical
Benefits for Specialized and Sophisticated SMEs and Several Measures to
Improve the Competitiveness of Small and Medium-sized Enterprises. The
policies and measures above were formulated, based on the situation of the
new development stage, to promote high-quality development of
enterprises, constantly improve the system, refine policies, optimize
services, and enhance independent innovation capabilities of enterprises. ©
China will leverage fiscal and HR policies and measures to accelerate the
cultivation and development of a number of specialized and sophisticated
"little giants", and guide such "little giants" in key industries and fields to
grow into international champions in certain aspects, and large enterprise
groups into leaders with ecological dominance and international

competitiveness.

(IT) The mechanism for the transformation of scientific and

technological achievements have become increasingly perfect.

1. The system and rules for the transfer and transformation of
scientific and technological achievements have been improved. The
revised Law on Scientific and Technological Progress places the
transformation of scientific and technological achievements in a prominent
position. The law has been greatly expanded in both length and content,
and serves as the basic law for scientific and technological innovation,
upgrading the important decisions and policy measures in the Law on the
Promotion of the Transformation of Scientific and Technological
Achievements since its implementation in 2015, as well as the proven

experience and practices to legal norms.

OIbid.@
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2. The evaluation mechanism for scientific and technological
achievements has been perfected. Evaluation is a key step in the transfer
and transformation of scientific and technological achievements. A perfect
evaluation mechanism for scientific and technological achievements can
significantly improve the effectiveness of their transfer and transformation.
The Guiding Opinions on Improving the Evaluation Mechanism for
Scientific and Technological Achievements issued by the General Office of
the State Council in July 2021 proposes that® "we should give full play to
the role of the evaluation of scientific and technological achievements as a
'baton' to comprehensively and accurately reflect the level of innovation,
transformation and application performance of the achievements and their
actual contribution to economic and social development, and strive to

strengthen the high-quality supply and transformation of the achievements.”

3. Incentive policies for the transformation of scientific and
technological achievements have been implemented. Offering
incentives for scientific and technological personnel to implement the
transformation of scientific and technological achievements is a major way
to stimulate the primary power and activate the primary resource, and the
key is to implement the policy of rewarding such efforts. Many national
documents have emphasized the necessity to distribute incentives to
scientific and technological personnel. To guide relevant departments to
formulate and implement the policy related to incentives and remuneration
for the transformation of scientific and technological achievements, the
Ministry of Human Resources and Social Security, the Ministry of Finance,
and the Ministry of Science and Technology issued in February 2021 the
Notice on Issues Related to the Inclusion of Cash Rewards for the

Transformation of Scientific and Technological Achievements of Public

OIbid.@

92



Institutions' Researchers into Performance-Based Salary, ®which clarifies
that the reward for the transformation of scientific and technological
achievements is not subject to the total performance-based salary cap, and
will not be included as the base for calculating the next year's performance-

based salary or social insurance contributions.
(III) Fiscal and tax support has been enhanced

To optimize the business environment for innovative enterprises,
increase innovation momentum, stimulate their innovation vitality, and
serve China’s innovation-driven development strategy, the Ministry of
Finance, the General Administration of Customs, and the State Taxation
Administration launched several preferential tax policies in 2021 to solve
the problems in the key steps and areas of scientific and technological
innovation, such as the Notice on Import Tax Policies to Support the
Development of Integrated Circuit Industry and Software Industry (CGS
[2021] No. 4), Announcement on Extending the Implementation Period of
Some Tax Preferential Policies (Announcement No. 6 [2021] of the State
Taxation Administration of the Ministry of Finance), Announcement on
Further Improving the Policy on Extra Pre-tax Deduction of R&D
Expenses (Announcement No. 13 [2021] of the State Taxation
Administration of the Ministry of Finance), and Notice on Import Tax
Policies to Support Scientific and Technological Innovation during the
14th Five-Year Plan Period (CGS [2021] No. 23). These policies has
provided strong support for scientific and technological innovation
enterprises in terms of tax deduction for R&D expenses, and exemption of

VAT on imports of research materials, property tax and urban land use tax.

©Website of Chinese government http:/www.gov.cn
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